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CALIFORNIA DEBT AND INVESTMENT ADVISORY COMMISSION

I The CaliforniaDebtand InvestmentAdvisoryCommissionwas created by the Legislatureto assiststateand local agencieswith
the ssuance,monitoringand managementof publicdebtand the investmentof publicfundsthroughits.researchand technical
assistanceprograms.CDIAC alsoactsas thestate'sclearinghousefor _ublicdebtissuanceinformation.

I
The California DebtandInvestmentAdvisoryCommissionmembersinclude:

I' Matt Fong Vacancy
CaliforniaStateTreasurer State Senator
and Chairman

I JanGoldsmithPeteWilson StateAssemblyman
Governor

I or Gary MillerCraig Brown State Assemblyman
Director

i Departmentof Finance DonaldW. Merz
Treasurer-TaxCollector

Kathleen Connell SonomaCounty
StateController

I RobertLelandVacancy FinanceDirector
State Senator Cityof Fairfield

I Additional information conceming this report or the programs of the
California Debt and InvestmentAdvisory Commission may be obtained by

i contacting:
Peter W. Schaafsma

i ExecutiveDirector
California Debt and Investment Advisory Commission

(916) 653-3269
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CALIFORNIA MARKS-ROOS BOND POOLING PARTICIPANTS

I 1996YEARLYFISCALSTATUSREPORTSUMMARY

i This report is a compilation of information received by the
California Debt and Investment Advisory Commission from Althoughthere were 70 Marks-Roosagenciesissuingdebt in the

i Marks-Roosbondpoolparticipantsas mandatedby the passage first halfof 1996, the bulk of the issuancewas on behalf of just
of SB 1275, Statutesof 1995.This law amendedthe Marks-Roos one agencyor for an individualproject.These agenciesare not
LocalBondPoolingAct of 1985 to require reportson the annual requiredto filefiscalstatusreportswiththe Commission.Table 1
fiscalstatusof bondsissuedby bondpoolparticipantsbeginning lists the authority bonds followed by the associated local

I January1, 1996.The lawalsorequiresany participantwho does obligations.notmake principalor interestpaymentson any outstandingbond
issueorwho draws belowthe minimumreservefund of an issue

I to make principaland interestpayments,to report the event to
the Commission. Table 1

1996 Authorities and Local Obligors
Appendix A providesthe fiscal status information on those

I Marks-Roos bond pool participantswho sold debt betweenJanuary1, 1996 andJune30, 1996. This reportcoversony halfa LoB S;;_ i ::i:i::!i:ii Iss_i_:_:: i ::::i _ i ::::_::::_::!:.:i
year perioddueto the effectivedate of the legislation(January 1, Auth 2/26/96 $18,525,000CathedralCityPFA SerA

I 1996). Futurereportswillcoverthe entireJuly1 throughJune 30 Auth 2/26/96 5,380,000 CathedralCityPFA SerBfiscalyear period.Issuersreportingdefaultsor drawson reserve LOB 2/26/96 3,560,000 CathedralCity ADNo65-1
are listedinAppendixB. LOB 2/26/96 6,887,000 CathedralCity AD No 86-2

i LOB 2/26/96 2,779,000 CathedralCity AD No 86-5A, SUMMARY LOB 2/26/96 2.006,000 CathedralCity AD No 88-2

LOB 2/26/96 8,673,000 CathedralCity AD No 88-3

I Yearly Fiscal Status Reports Received from Two Authorities
There were two issuersand three separatelocal obligors that Auth 5/03/96 $4,245,000ABAG SeriesB5

i wererequiredto fileyearlyfiscalstatusinformationthisyear. The Auth 6/03/96 11,195,000ABAG SeriesA5
Cathedral City Public Financing Authorityissued senior and LOB 5102/96 9,430,000 ClovisCDA Clovis
subordinatebondswhichwere used to purchasefive Cathedral LOB 5/02/96 1,890,000 ClovisCDA HemdonAve
Cityspecialassessmentbonds;andthe Associationof Bay Area

I Governmentssoldtwo seriesof bondsto purchasetax allocation LOB 5/02/96 4,120,000 BerkeleyRDA West Berkeleybonds issued by the Clovis Community DevelopmentAgency
andthe BerkeleyRedevelopmentAgency.

I ,
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Ten Draw on Reserve Reports Received from Issuers Authority Bond Report Gives Overview of Fiscal Status

I Ten drew on reservereportswere received fromfive issuersin The authority bond issue report is divided into four
parts,

1996. Of the ten, two reportswere for 1995 draws and the SectionsI, II, III, and V. SectionI includesinformationfrom the
remainingeight reported 1996 events. There were no defaults Commission'sReport of Final Sale odginaily reported to the

I reportedto the Commissionin 1996. Table No. 2 is a listingof CDIAC and publishedin the Commission'smonthly newsletterthe issuersrepo_ng draws on reserves to the Commissionin DEBT LINE.
1996.

i Section II Parts A, B, C, and E provide the fiscal status
informationfor the authodtybond issue. It is designedto show

Table 2 the use of the funds over time and contains the following
Draw on Reserve Reports Received in 1996 sections.

I L_us_:i_!i::ii_:::i _::_i_i_!:_;iiiOrlg!_!salei!;i Draw.on;: ,__,_iAmtofDraw; • Part A includesthe finalfiscalyear amountsfor the following
categodes: (1) pdncipal amount outstanding;(2) minimum

Bakersfield PFA 03/23/94 09/15195 $605,000

i reserve fund required;(3) bond reserve fund balance; andLake Elsinore PFA O6/11/90 04/01/96 739,901 (4) capitalizedinterestfund.
10/01/96 263,401 "

Needles PFA 01105/95 10/01/96 250,090
• Part B reportsthe totalissuancecosts forthe bondissue.

I Needles PFA 05113/93 06/01/96 293,009OroviilePFA 12/22/92 03/15/96 20,532 • Part C contains informationon professionalservices and
09115/96 33,533 yearlyfeesassociatedwiththe issue.

i Oroville PFA 06/29192 03/15/96 47,485ScottsValleyPFA 09/30/96 09102/95 595,261 • Part E reportsthe terms of any investmentcontractfor the
09/02/96 449,627 bond funds and includesthe matudtydate and investment

i earningsfor the fiscalyear for the contract.B. ORGANIZATIONOF APPENDIX TABLES Section Ill is the list of local obligations purchased by the
authodtyfrom the bondpoolproceeds.The listincludesthe local

i AppendixA containsthe fiscal status reports and is organized obligor'sname, its CDIAC referencenumber,the amountof thealphabetically by county, authority and the local obligors purchase, and any administrationfees charged to the local
associatedwith the authorityissue. Authorityissuersthat have obligor.
multicountyboundariesare placedat the endof the section.The

I tables beginwiththe authorityissue and then followwith fables SectionV
contains any miscellaneous informationreportedto the

on eachof the localobligors. Commissionby the authority.

I AppendixB containsa listof all issuersthat reporteda drew onreserve fund or a defaultfor 1996. It is organizedby county and
then issuerwithineachcounty.
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Local Obligore Report Fiscal Status contains the information reported on the draw or default,
includingthe date the reportwas received by the Commission,

I The tablesfollowingthe authority reportscontain informationon the date of the default/draw,the amountwithdrawnor not paid,each localobligationand are dividedintofour sections,Sections and a contact name andphonenumber.SectionIV containsany
I, II, III, and V. Section I includes information from the additional informationthat the issuer has submittedto CDIAC

I Commission'sReport of Final Sale originally reported to the aboutthe event.CDIAC and published in the Commission's monthly newsletter
DEBT LINE. The Commissionreportsinformation on issuance, fiscal status,

i and defaultsand drawson reserve from sourcesbelieved to beSection II, Parts A, C and D, contain the local obligor'syearly reliable,butdoes notattemptto vedfyor audit individualreports.
fiscal statusinformation. Readers are encouragedto call the issueror participantsof the

financing if there are specific questions about the individual

I • Part A includes:(1) the principalamountoutstanding,(2) the issues.minimum bond reserve required; and, (3) if none is required,
then the percentageof the authodty'sreserve fund that isthe Defaultanddrawon reserve reportsare distTibutedupon request

I responsibilityof the localobligor, to interestedparties throughout the year as the CommissionMarks-Roos Default/Draw on Reserve Report. The information
• Part C indicates the delinquency rate for taxes and also appears on the CDIAC Home Page on the Intemet

assessmentssupportingthe localobligation.Thisis reported (http://www.treasurer.ca.gov/stocda.htm).

as the percentageofthe applicabletax increment,specialtaxor benefitassessmentinstallmentreceived.

I • Part D notesif the agencyis undera countyTeeter Plan.
SectionIII liststhe authodtyname and CDIAC referencenumber.
If it isa senior-subordinatefinancing,both issuesare listed.

I SectionV includesanymiscellaneousinformationreportedby the
local obligor.

I
Draw on Reserve Pages Contain Details of Issuance

I There are three sectionsto the Draw on Reserve/Defaultportion
of thisreport,SectionsI, III, and IV.

I SectionI includesinformationfrom the Commission'sReport ofFinal Sale originallyreportedto the CDIAC and publishedin the
Commission's monthly newsletter DEBT LINE. Section III

I
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I APPENDIXA

I YEARLYFISCALSTATUSREPORTS

i This report is based on unauditedinformationreportedto the CaliforniaDebtandInvestmentAdvisoryCommissionon the Report
•of Final Sale andthe Yearly Fiscal Status Report fromsourcesconsideredto be reliable. The Commissionis not liablefor

I inadvertenterrorsor omissionsthat are reportedas partof these reports.
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|| MARKS-ROOS FISCAL STATUS REPORT

i Type Maturity InterestIssuing Entity, Rating(s) of Date/ Rate/
Date AmoLmt County, Type of Debt, Purpose Enhancment Sate FL_ction, Participant Type Type

...........................................................................................................................

I I. AUTHORITY INFORMATION FROI4CDIAC REPORTOF FINAL SALE
2/26/96 $18,525,000 Cathedrat City public Financing

Authority

I Riverside S:AAA Meg (BC) Best Best & Krieger 9/02/11 4.642
CDIAC Debt Issue Number: 95 - 1760 N:Aaa (FA) NunfEfnanciat Serfa[ (MIC)
Revenue bond (Pool) (UW) Mitrer & Schroeder
Mufti cap imprvments and pubtic works (TR) BNY Western Trust

Superior Series A Ins (EN) FSA

................................................................

If. AUTHORITY yEARLY FISCAL STATUS REP(_T INFORMATIONFOR FISCAL YEAR

I A. FUNDBALANCES($) B. ISSUANCE FEESPrincipal Minimum Bond Bond'Reserve Capitatized Authority Issuance
Rpt Date Amt Outstanding Reserve Required Fund Interest Reserve Fund Cost
.......................................................................................

i 1996 18,525,000.00 617,500.00 617,500.00 _ 467,570C. PROFESSIONALFEES D. DELINQUENCY E. INVESTMENTCONTRACT •
Type Service Amt Rate Nat Date commission Amt Int Earnings

............................................................

I ARB CALC 2,000 Z 9/02/11 1,511
TRUSTEE 2,500

................................................................

Ill. LOCAL OBLIGORS Purchase Purchase AuthorityIssuer CDIAC Nbr or Loan or Loan Amt Acknin Fees CDIAC Nbr Authority=s Name
............................................................................................................

Cathedral City 95 1761 PURCHASE 3,560,000 0

I Cathedral City 96 273 PURCHASE 6.887,000 OCathedral City 96 274 PURCHASE 2,779,000 0
Cathedral City 96 275 PURCHASE 2,006,000 O
Cathedral City 96 276 PURCHASE 8.673,000 0

TOTAL 23,905.000

I Continued on next
page.

I
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" MARKS-ROOS FISCAL STATUS REPORT |

Type Naturity Interest IIssuing Entity, Rating(s) of gate/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment gale Function, Participant Type Type

................................................................................. ...........................................

I. AUTHORITY INFORNATION FRON CDIAC REPORTOF FINAL gALE I

2/26/96 $18,525,000 Cathedral City Public Financing (Continued)

Authority I
Riverside
COIAC Debt Issue Number: 95 - 1;'60

V. [41SCELLANEOLJS

Administration Fees Charged to LOSs: 0 I'

I
!
I
I
I
i
I
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[I MARKS-ROOS FISCAL STATUS REPORT

I Type Naturity InterestIssuing Entity, Rating(s) of Date/ Rate/
Date AmoLmt County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type

...........................................................................................................................

I "I. AUTHORITY INFORMATION FRONCDIAC REPORTOF FINAL SALE

2126/96 $5,380,000 Cathedra[ City Pubtic Financing
Authority

I Riverside NR Neg (BC) Best Best & Kringer 9102/11 6.525CDIAC Debt Issue Number: 96 - 205 (FA) RuniFinanciai Serial (NlC)
Revenue bond (Pooi) (LIW) Hitter & Schroeder
Hutti cap imprvments and pL_[ic works (TR) BNY Western Trust

Series B ins tEN) FSA

.............................. . ..................................

It. AUTHORITY YEARLY FISCAL STATUS REPORT INFORHATION FOR FISCAL YEAR

I A. FUND BALAMCES($) B. ISSUANCE FEESPrincipal Rinimum Bond Bond Reserve CapitaLized Authority Issuance
Rpt Date Amt Outstanding Reserve ReoFJired Fund interest Reserve FLmd Cost
.......................................................................................

i 1996 5,380,000.00 538,000.00 538,000.00 _ 135,791

C. PROFESSIONALFEES D. DELINQUENCY E. INVESTNENT CONTRACT
Type Service Amt Rate Rat Date Commission Amt int Earnings

............................................................

ARB CALC _ 9/02/11 1,316

TRUSTEE..................... ...................................... _ ....

Ill. LOCAL DBLIGORS

I Purchase Purchase AuthorityIssuer CDIAC Nbr or Loan or Loan Amt Admin Fees CDIAC Nbr Authority=s Name
............................................................................................................

I V. HISCELLANEOUS

Locat Obiigors: [isted in Series A (95-1760).
Service Fees: Arbitrage Catcutation and Trustee, see Series A (95-1760).

LOB Administration Fees: see Series A (95-1760).

I
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n_ - MARKS-RODS FISCAL STATUS REPORT |

Type Maturity Interest !
Issuing Entity, Rating(s) of Date/ Rate/ I

Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type
....................................................................................... 2 ...................................

IB

I. LOCAL OBLIGOR INFORMATIONFROMCDIAC REPORTOF fINAL SALE 1
2/26/96 $3,560,000 Cathedrat City

Riverside NR Neg (BC) Best Best & grieger 9/02/11 6.122 •
CDIAC Debt Issue Number: 95.- 1761 (FA) NuniFinanciat Comb (NIC) Igpeciat assessment bond iUl/) Cathedral City PFA
Multi cap imprvments and public works (TR) First Trust of CA
AD No 85-1

Refunding I................................................................

II. LOCAL OBLIGOR YEARLY FISCAL STATUS REPORT INFORMATION FOR fISCAL YEAR

A. FUNO BALANCES($) B. ISSUANCE FEES 1
Principat Ninimum Bond Bond Reserve Capitalized Authority Issuance i

Rpt Date Amt Outstanding Reserve Required Fund Interest Reserve FL_Cl COSt
................................ .......................................................

1996 3,560,000.00 14.540 g !
1C. DELINQUENCY D. TEETER PLAN

Rate Participant

................... i

2.530 g NO
................................................................

Ill. AUTHORITY

Issuing Authority CDIAC Nbr Principa[ _t m
...................................... _ .......................

Cathedral City Pubtic Financing Authority 95 1760 18,525,000
Cathedral City Pubtic Financing Authority 96-0205 5,380,000

................................................................ mV. HISCELLANEOUS

|
I
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II MARKS-ROOS FISCAL STATUSREPORT

I Type Naturity Interest
Issuing Entity, Rating(s) of Date/ Rate/

Date Amount County, Type of Debt, Purpose Enhancment SaLe Function, Participant Type Type
...........................................................................................................................

I [. LOCALOBLIGOR INFORMATIONFROMCDIAC REPORTOF FINAL SALE
2126196 $6,887,000 Cathedrat City

Riverside NR Neg (BC) Best Best g Krieger 9/02/11 6.122

I CDIAC Debt Issue Number: 96 - 273 (FA) HuniFinancia[ Comb (NiC)
Special assessment bond (U_/) Cathedral City PFA
Nulti cap imprvments and pobtic works (TR) First Trust of CA
ADNo86-1

i Refunding

................................................................

If. LOCAL OBLIGOR YEARLY FISCAL STATUS REPORT INFORNATION FOR FISCAL YEAR

I A. FUND BALANCES($) B. ISSUANCE FEES
Principa[ Ninimum Bond Bond Reserve CapitaLized Authority Issuance

Rpt Date Amt Outstanding Reserve Required F_cJ Interest Reserve Fund Cost
.......................................................................................

1996 6,887,000.00 28.310 Z

I C. DELINgUENCY 0. TEETER PLANRate Participant

3.690 _ NO

Ill. AUTHORITY
Issuing Authority CDIAC gbr Principal Amt

..............................................................

Cathedral City Pubtic Financing Authority 95 1760 18,525,000Cathedral City Public Financing Authority 96-0205 5,380,000
• - ...............................................................

I V. NISCELLANEOUS

I
I
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MARKS-ROOS FISCAL STATUS REPORT |

Type Maturity Interest I
Issuifi§ Entity, Rating(s) of Date/ Rate/

Date Amount CoUnty, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type

I............................................................................................................................LOCALOBLIGOR INFORMATION FROMCDIAC REPORTOF FINAL SALE I

2/26196 $2,779,000 Cathedral City
Riverside NR Nng (BE) Best Best & Krieger 9/02/11 6.122 •
CDIAC Debt Issue Number: 96 - 27/* (FA) M_iFinanciat comb (NIC) |
Special assessment bond (UW) Cathedral City PFA
Multi cap imprvments and pubtic works (TR) First Trust of CA
AD NO 86-5 1
Refunding I. ° ° ..............................................................

Ii." LOCALOBLIGOR YEARLY FISCAL STATUS REPORT INFORMATION FOR FISCAL YEAR
A. FUND BALANCES($) B. ISSUANCE FEES •

Principat Minimum Bond Bond Reserve Capitalized Authority Issuance 1Rpt Date Amt Outstanding Reserve Required Fund " Interest Reserve Fund Cost
.......................................................................................

1996 2,779,000.00 11.860 _ I
C. DELINQUENCY D. TEETER PLAN IRate Participant

2.480 _ gO

Ill. AUTHORITY

. issuing Authority CDIAC Nbr Principal Amt
..............................................................

Cathedrat City Public Financing Authority 95 1760 18,525,000 l
Cathedral City Pubtic Financing Authority 96-0205 5,380,000

V. MISCELLANEOUS I

|
I
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[| MARKS-ROOS FISCAL STATUS REPORT

I Type Naturity InterestIssuing Entity, Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type

...........................................................................................................................

I I. LOCAL OBLIGOR INFORMATION FR(_q CDIAC REPORTOF FINAL SALE
2/26196 $2,006,000 Cathedra[ City

Riverside NR Beg (Be) Best Best & Krieger 9/02/11 6.122

I CDIAC Debt Issue Number: 96 - 275 (FA) MuniFtnancia[ Comb (NIC)
Special assessment bond (UW) Cathedrat City PFA
Mufti cap imprvments and pubtic works (TR) First Trust of CA
ADNo88-2
Refunding .

I ................................................................
II. LOCAL OBLIGOR YEARLY FISCAL STATUS REPORT INFORMATION FOR FISCAL YEAR
A. FUNDBALANCES($) B. ISSUANCE FEES

I Principal Rinimum Bond Bond Reserve Capitalized Authority Issuance
Rpt Date Amt Outstanding Reserve Required Fund Interest Reserve Fund Cost
.......................................................................................

1996 2,006,000.00 8.480 X
C. DELINQUENCY D. TEETER PLAN

I Rate Participant
3.410 g NO

.................................................................

III. AUTHORITYIssuing Authority EDIAC Nbr Principal Amt
..............................................................

Cathedral City Public Financing Authority 95 1760 18r525,00D

I Cathedral City PubLic Financing Authority 96-0205 5,380,000
................................................................

V. NISCELLANEOUS

!
I
t
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MARKS-RODS FISCAL STATUS REPORT |

Type Naturity Interest 1
Issuing Entity, Rating(s) of Date/ Rate/ II

Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type
...........................................................................................................................

il

I. LOCAL OBLIGOR INFORI4ATIOMFRONCDIAC REPORTOF FINAL SALE I

2/26/96 $8,675,000 Cathedral City
Riverside NR Meg (8C) Best Eest & Krieger 9/02/11 6.122 •
CDIAC Debt Issue Number: 96 - 276 (FA) Rt.u'ziFir-,ar_:iaL Comb (NIC) ISpecial assessment bond (OW) Cathedral City PFA
Nuiti cap imprvments and public works (TR) First Trust of CA

No _-3

Refunding 1................................................................

II. LOCAL OSLICOR YEARLY FISCAL STATUS REPORT INFQPJ4ATIONFOR FISCAL YEAR

A. FUND BALANCES($) B. ISSUANCE FEES lIB,
Principal Ninimum Bond Bond Reserve Capitatized Authority Issuance IRpt Date Amt Outstanding Reserve Required Fund Interest Reserve Fund Cost

.......................................................................................

1996 8,673,000.00 36.810 Z
I

C. DELINQUENCY D. TEETER PLAN 1
Rate Participant

2.250 _ NO m

I................................................................

Ill. AUTHORITY

Issuing Authority CDIAC Nbr Principal Amt

.............................................................. m
Cathedral City Public Financing Authority 95 1760 18,525,000
Cathedral City Public Financing Authority 96-0205 5,380,000

V. NISCELLANEOJS I

!
!

A-8
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I| MARKS-ROOS FISCAL STATUS REPORT

I Type Maturity Interest
Issuing Entity, Rating(s) of Date/ Rate/

Date Amount County, Type of Debt, Purpose Enhancamnt Sate Ftmction, Participant Type Type
...........................................................................................................................

I 1. AUTHORITY INFORRATION FROMCDIAC REPORTOF FINAL SALE
5/03/96 $4,245,000 Association of Bay Area Goverrtl_nts

Huttiple NR Rag (BC) Jones Hall Hilt 12/15/25 6.775

I CgIAC Debt Issue Number: 96 - 286 (FA) Kitahata & Co comb (NIC)
Revenue bond (Pool) (L_) Stone & Youngberg
Redevelopment, multiple purposes (TR) First Trust of _A
Series B5 CLovis IDA & Berkeley RDA

Refunding
II. AUTHORITY YEARLY FISCAL STATUS REPORTLNFOPJ4ATIONFOR FISCAL YEAR

A. FUND BALANCES($) B. ISSUANCE FEES
Principal Ninimum Bond Bond Reserve Capitalized Authority Issuance

Rpt Date Amt Outstanding Reserve Required Fund Interest Reserve Fund Cost
.......................................................................................

1996 4,245,000.00 38,933.00 134,438.61 X 94,815

I C. PROFESSIONALFEES O. DELINQUENCY E. INVESTNENT CONTRACTType Service Amt Rate Nat Date Commission Amt int Earnings
............................................................

Z

m ................................................................III. LOCALOBLIGORS
Purchase Purchase Authority

Issuer CI)IAC Rbr or Loan or Loan Amt Admin Fees IDIAC Hbr AuthoritySs Name

I ...........................................................................................................CLovis IDA PURCHASE 9,430,000
CLovis IDA PURCHASE 1,890,000
Berkeley RDA PURCHASE 4,120,000

I . TOTAL 15,530,000

V. HISCELLAHEOUS

I Bond reserve balance for Senior Series A5 and Subordinated Series B5 is combined.

I A-9
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MARKS-ROOS FISCAL STATUS REPORT |
II

Type Naturity Interest I
Issuing Entity, Rating(s) of Date/ Rate/

Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type

........................................................................................................................... I
l. AUTHORITY tNFORNATIOH FROMCOIAC REPORTOF FINAL SALE

5/03196 $11,195,000 Association of Bay Area Governments

Ruitipte S:AAA Neg (BE) Jones Hall Hilt 12/15/25 5.687 •
£gIAC Debt Issue Humber: 96 - 285 N:Aaa (FA) Kitahata & Co Comb (NIC)
Revenue bond (Pool) (UW) Stone & Youngberg
Redevelopment, raultipte purposes (TR) First Trust of WA
Series A5 CLovis CDA & BerkeLey RDA Ins (EN) FSA I,
Refunding. I................................ . ................................

If* AUTHORITY YEARLY FISCAL STATUS REPORT INFORMATIONFOR FISCAL YEAR

IA. FUND BALANCES($1 B. ISSUANCE FEES
Principal Niniraura Bond Bond Reserve Capitalized Authority Issuance

Rpt Date Amt Outstanding Reserve Re_Jired Fund Interest Reserve Ftmd Cost
.......................................................................................

1996 11,195,000.00 95,319.00 Z 176,426 . I
lIB

C. PROFESSIONALFEES D. DELINQUENCY E* INVESTNENT CONTRACT
Type Service Amt Rate Nat Date ConxAission Amt Int Earnings

......................... _ .................................. m

lit. LOCALOBLIGORS •
Purchase Purchase Authority

Issuer CDIAC Nbr or Loan or Loan _nt Admin Fees CDIAC Nbr Authority=s Name
...........................................................................................................

V. MISCELLANEOUS I

Local ObLigors Listed in Series B5 (96-0286).

i
I

A-IO
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|| MARKS-ROOS FISCAL STATUS REPORT

I Type Maturity InterestIssuing Entity, Rating(s) of Date/ Rate/
Date Amount Co_ty, Type of Debt, Purpose Enhancment Bate Function, Participant Type Type

...........................................................................................................................

I I. LOCAL OHLIGOR INFO_qATION FROH CDIAC REPORTOF FINAL BALE
5/02196 $9,430,000 Clovis Community DeveLopment Agency

Fresno NR Neg (BC) Jones HaLL HiLL 12/01/17 6.030

I COIAC Debt Issue Number: 96 - 231 Beriat (RIO)
Tax aLLocation bond (LI_) ABAG
Redevetopraent, multiple purposes (TR) First Trust of CA
FederaLly TaxabLe

I ............. Ref__d!n? ..............................................
II. LOCAL OBLIGOR YEARLY FIBCAL BTATUB REPORT INFORNATIDH FOR FIBCAL YEAR

A. FUNDBALANCEB($) B. IBSUANCEFEEBPrincipal Hinimum Bond Bond Reserve Capitalized Authority Issuance
Rpt Date Amt Outstanding Reserve Required Fund Interest Reserve Fund Cost
................................................................. _ .....................

1996 705,408.75 g

I C. DELINgUERCY D. TEETER PLANRate Participant

g NO

I ................................................................Ill. AUTHORITY

Issuing Authority CDIAC Nbr Principal Amt

i .............................................................

Association of Bay Area Governments 96 285 11,195,000
Association of Bay Area Governments 96 286 4,245,000
............................................ ....................

I V. RI BCELLANEOUS

I
!
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% MARKS-ROOS FISCAL STATUS REPORT |

Type Naturity Interest 1
Issuing Entity, Rating(s) of Date/ Rate/ 1l

Date Amount COUnty, Type of Debt, Purpose Enhancment Sale Function, Participant Type Type
...........................................................................................................................

i. LOCAL ODLI60R iNFORNATION FRON CDIAC REPORTOF FINAL SALE 1
5/02/96 $1,890,000 Clovis community Development Agency

Fresno NR Neg (BE) Jones Hail HiLL 12/01/25 6.341 •
CgIAC Debt Issue Number: 96 - 232 Serial (NIC) |Tax allocation bond (Ug) ABAG
Redevelopment, multiple purposes (TR) First Trust of CA
HerndonAve

Federatty TaxabLe I................................................................

II. LOCALOBLICQR YEARLY FISCAL STATUS REPORT INFORHATION FOR FISCAL YEAR
A. FUND BALANCES($) B. ISSUANCE FEES •

Principal Ninimum Bond Bond Reserve Capitalized Authority Issuance IRpt Date /_t Outstanding Reserve Required Fund Interest Reserve Fund Cost
........................................................... _ ...........................

1996 132,057.00 X BBL

C. DELINQUENCY O. TEETER PLAH •
Rate Participant

X NO

................................... '.. o, .......................... 1

Ill. AUTHORITY

Issuing Authority CDIAC Nbr Principal Amt
.............................................................

Association of Bay Area Governments 96 285 11,195,000 •
Association of Bay Area Governments 96 286 4,245,000
................................................................

V. MISCELLANEOUS I

!
I
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|| MARKS-ROOS FISCAL STATUS REPORT

I Type Naturity InterestIssuing Entity, Rating(s) of Date/ gate/
Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type

...........................................................................................................................

I I. LOCALOBLIGOR INFORMATION FROMCDIAC REPORT OF FINAL SALE
5102/96 $4,120,000 Berketey RedeveLopment Agency

I Ata_eda NR Neg (BC) Webster & Anderson 12/01/12 5.942

rnIAC Debt Issue Number: 96 - 444 (FA) Project Fin Assoc Serial (TIC)
Tax atiocationbond (UW) ABAG

Redevetopment, muttipIe purposes (TR) State Street Bank
West Berkiey

I Refunding
..................................... _ ..........................

If. LOCAL OBLIGORYEARLY FISCAL STATUS REPORT INFORMATION FOR FISCAL YEAR

A. FUNDBALANCES($) B. ISSUANCE FEESPrincipal NinirmJm Bond Bond Reserve Capitalized Authority Issuance
Rpt Date Amt Outstanding Reserve Required Fund Interest Reserve Fund Cost
.......................................................................................

1996 4,120,000.00 370,800.00 3700800.00 30.650 %

I C. DELINQUENCY D. TEETER PLANRate Participant

% NO

m .................................................................II|. AUTHORITY

Issuing Authority CDIAC Nbr Principat Amt

i .............................................................

Association of Bay Area Governments 96 285 11,195,000
Association of Bay Area Governments 96 286 4,245,000
................................................................

I V* NI SCELLANEOUB

I
I

A-13

I



I
I
I
I
I
I
I
I APPENDIXB

I DEFAULT/DRAW ON RESERVE REPORTS

I
This report is based on unaudited informationreportedto theCaliforniaDebtandInvestmentAdvisoryCommissionpursuantto

I GovernmentCodeSection6599.1(c) andon the Report of Final Sale fromsourcesconsideredto be reliable. The Commissionisnotliablefor inadvertenterrorsor omissionsthatare reportedas part of thesereports.

I
I
I
I



I

| __-_ MARKS-ROOS DRAW ON RESERVE/DEFAULT REPORT

I
I Type Naturity InterestIssuing Entity, Rating(s) of gate/ Rate/

Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type
......................................................................................................................

I I. ISSUE IRFORNATION FROM Q)IAC REPORTOF FINAL SALE
6129/92 $2,500#000 Orovilie PubLic FinancingAuthority

Butte NR Neg (BC) Orrick Nerrington 7.950

I _ CDIAC Debt Issue Number: 92 - 391 comb (NIC)
Other bond (UW) First CA Regnt Sec
Xulti cap imprvments and pubtic uorks

m ................................................................llI. DRA_ ON RESERVEJDEFAULTREPORTED
Ninimum Reserve

Rpt Date Event Bate Type of Event Amt Withdrawn Fund Required Series

m .........................................................................................9123/96 ]/15/96 Dra_ on Reserve 67,685
Issuer Information:

I Contact Phone NumberSandra Sato (916)538 2410

................................................................

I IV. NISCELLANEOUS

I
I
I
I
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MARKS-ROOS DRAW ON RESERVE/DEFAULT REPORT

Type Haturity Interest 1
Issuing Entity, Rating(s) of Date/ Rate/

Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type
......................................................................................................................

I. ISSUE INFORRATION FROMCDIAC REPORTOF FINAL BALE I

12122192 $1,140,000 Orovitte Public Financing Authority
Butte NR geg (BC) Orrick Herrington 7.689 •
CDIAC Debt Issue Number: 92 - 1583 Comb (NIC) |" Other bond (UW) First CA Cap Nrkts
RuLti cap imprvments and public works

.............. .................................................. m

IlL DRAWON RESERVE/DEFAULTREPORTED
Ni nin_Jm Reserve

Rpt Date Event Date Type of Event Amt Withdrawn Fund Required Series •
......................................................................................... |9/23/96 3/15/96 Draw on Reserve 20,532

9/23196 9/15/96 Draw on Reserve 33,533

Issuer Information: I
Contact PhoneNumber

Sandra SaiD (916)538 2410 •
................................................................

IV. MI BCELLANEOUS
m

The bonds are secured by a City of Orovitte Assessment District No. 93-1 $3,280,000 limited obligation improvement bond. Futt payment i
was not made on the Assessment Bond because of defaults in assessment insta[[r_ent payments with respect to a nuldoer of the property
owners. The City of Orovitte is currently proceeding uith foreciosure actions against art property owners which are in defautt. Fottowing

these draws, the reserve funds for the Series 1992 bonds and the Series 19928 bonds i_itt hotd a tota[ of $183,811. I

!
!
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I
I
I Type Naturity InterestIssuing Entity, Rating(s) of Date/ Rate/

Date Amount County, Type of Debt, Purpose Enhancment Sale Function, Participont Type Type
......................................................................................................................

I. ]SS_JEiNFOP.NATIOR FROHCDtAC REPORTOF FINAL SALE
3123194 $22.285.000 Bakersfield Public Financing Authority

Kern XR Reg CBC) Burke Williams 6.587

I EDIAC Debt Issue Nuat_r: 94 - 10 (FA) Fieidmn Rotal_o Serial (TIC)Other bond (Ui/) First CA Cap Rrkts
Multi cap imprvments ancl i_JbLic works (TR) Bank of America
1994 B

Refunding
................................................................

]ll. DRAg DR RESERVE/DEFAULTREPORTED
Ninirnum Reserve

I Rpt Date Event Date Type of Event Amt Withdrawn Fund Required Series
.........................................................................................

]/08/96 9/15/95 Draw on Reserve 605,000 1994 B

I Issuer Information:Contact Phone Number

Gi[ Rojas (805)326 3742

m ................................................................

IV. RISCELLANEOUS

I The draw uas due to material delinquent assessments in the refinanced assessment districts. 95 of these
percent delinquencies were

ounecl by Riverlakes Ranch Limited Partnerships. The Rivertakes properties were sold at bankrtq_tcy sale on 11/1]/95 to the Northwest Group.
The outstanding delincluencies for thesepsrcets, including penalties, interest, and attorney=s fees total $1,279,684 as of ]/11/96. The
foreclosure sale is scheduled for July 1996. 0n3/18/96o the materiat delinquent assessments in the refinanced local obligations were

brought current, and on 3/20/96, $605,000 aas wired to the trustee to reimburse the 9/15/95 draw on the Series 8 Reserve. Therefore,the Series B Reserve Fund is no_ fully funded at S2,225,000, 9.98 percent of the original Series B bond amount.

I
!
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I

______ MARKS-ROOS DRAW ON RESERVE/DEFAULT REPORT I
I

Type Naturity Interest 1
Issuing Entity, Rating(s) of Date/ Rate/ 1

Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type
......................................................................................................................

I. ISSUE INFORMATIONFR_ E_IAC REPORTOF FINAL SALE 1
6111/90 $55,000,000 Lake Elsinore Pubtic Finance Authority

Riverside NR Neg (BC) Jones Hall Hitl 7.943 •
CDIAC Debt Issue Nufftper: 90 - 458 Coni_ (Nit) IOther boc_J (UW) First CA Regnt Sec
Multi cap imprvments and pubtic works

...................................... . .......................... m

Ill. DRA_ ON RESERVE/DEFAULTREPORTED
Nini_ Reserve

Rpt Date Event Date Type of Event _t Withdrak_l Fund Required Series •
g.........................................................................................

4/04/96 4/01/96 Draw on Reserve 759,901 203,542
10/07/96 10/01/96 Draw on Reserve 263,401

Issuer Information: !
Contact Phone Number

Rod Gunn (310)59 B 767-/ 1
................................................................

IV. HISCELLANESUS
i

4/06/96: The dram on the Reserve Fzald uas required when the Lake Etsinore AD No 90-1A (Surnmerhitt public Improvements), CFD No 91-2 (Summerhiit), I
and CFD No 90-3 (North Lake Etsinsore HiLts) acquired by the Lake Etsinore PFA failed to make debt service payments when due. There is not
sufficient moneys in the Reserve Fund to make the debt service payment in fuit due on 10/01/96 untess payment is received on the tocat
obligations prior to such date. The City is currentty investigating additionat options. Such investigations include negotiations with •
current property owners, discussion with petentiat purchasers of the rear property, contact with current major boedo_alers, as _ett as the 1feasibitity of restructuring and refunding of the current outstanding bonded indebtedness. The City, on behalf of the Districts, has initiated
foreclosure proceedings.

Continued on next page. j
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| _-_ MARKS-ROOS DRAW ON RESERVE/DEFAULT REPORT

I
I Type gaturity Interest

Issuing Entity, Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sale Function, Participant Type Type

......................................................................................................................

I I. ISSUE INFORNATION FROMCOIAC REPORTOF FINAL SALE
6/11/90 $55 OOO000 Lake Elsinore Public Finance Authority (Continued)

Riverside NR Neg (BE) Jones Hall Hit[ 7°943

I COIAC Debt Issue Number: 90 - 458IV. N I SCELLANEOUS

10/07/96: The trustee was required to transfer the remaining balance of approximately $26],401 from the reserve fu_l for the bond issue. In

I addition, the Lake Elsinore Redevelopment Agency loaned $5OO,OOO to the Lake Elsinore PFA uhich was transferred to the Trustee so that
sufficient moneys uould be available to make the $1,872,825 interest payment on 10/01/96. The draw on the reserve Fund and the loan from the
Lake Elsinore RDA _ere required when the abeve-referenced local obligations acquired by the Lake Etsinore PFA faited to make debt service
payments in Full when due. There wilt not be sufficient moneys available to make the debt service payment in full due on April 1, 1997 unless
payment is received on the IDEal obligations prior to such date. There can be no assurance that the Lake Elsinore RDA will make further loans

to the Lake Elsinore PFA. The Lake Eisinore PFA has retained a new Financing Team to investigate additional options.

I
I
I
I
I
I
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Type Naturity Interest 1
issuing Entity, Rating(s) of Date/ Rate/ I=

Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type

......................................................................................................................[. ISSUE ]NFORNAT]ON FROMCDiAC REPORTOF FINAL SALE i

5113193 $8,995,000 NeedLes pubLic Financing Authority
San Bernardino S:AAA geg (BC) Best Best & Krieger 5.617 •
CDIAC Debt Issue Number: 93 - 166 H:Aaa (FA) Rod O_u_n Comb (TIC) 1public enterprise revenue bond (LIW) Chitton & O'Connor
Nutti cap i_prvments and public works
Nunicipat UtiLity Enterprise ins l
Refunding I................................................................

iH. DRAg ON RESERVE/DEFAULTREPORTED
. Nini_ Reserve •

Rpt Date Event Date Type of Event /_t Withdrawn Fund Required Series - 1.........................................................................................

11/06/96 6/01/96 Draw on Reserve 293,009 Municipal UtiLity Enterprise

issuer information: 1
Contact PhoneNumber

Red Gunn (310)598 ,6_ I
1

............................... . .................................

IV. HiSCELLANEOUS

!The Trustee was required to transfer approximately $293,000 from the Reserve Fund in order to make the $449,757.50 Debt Service payment
on 06/01/96. The current balance in the Reserve Fund is approximately $393,716. in addition, the entire balance in the Rate Stabilization
Fund has been withdrawn. The next debt service payment is due 12/01/96 in the amount of $220,820.

!
|
I
I



I
I
I
I Type Maturity Interest

Issuing Entity, Rating(s) of Date/ Rate/
Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type

......................................................................................................................

I I. ISSUE INFO_IATION FRail CDIAC REPORTOF FINAL SALE
1/05/95 g/-%445,000Needles Public Financing Authority

San gernardino NR Neg (BC) Best Best & Krieger 10/01/24 10.124

m COIAC Debt Issue Number: 96 - 1759 (FA) Rod Gunn Term (TIC)
Revenue bond (Poor) (UW) Chiiton & O,connor
Multi cap in, orients and public works

................................................................

I I11. DRAg ON RESERVE/DEFAULTREPORTED
Ninirnum Reserve

Rpt Date Event Date Type of Event Amt Uithdrawn Fund Required Series

I .........................................................................................

10/11/96 10/01/96 Draw on Reserve 250,000

Issuer Information:

I Contact Phone Number
Rod Gunn (310)598 7677

i ................................................................IV. MISCELLANEOUS

At| property owners have timely paid their Speciat Taxes when due. The City faired to transfer such amoLmts to the Trustee.

I
I
I
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__G_-_- MARKS-ROOS DRAW ON RESERVE/DEFAULT REPORT |' !
Type Maturity Interest I

Issuing Entity, Rating(s) of Date/ Rate/ 1

Date Amount . County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type
......................................................................................................................

am

I. iSSUE INFORHATION FROR CDIAC REPORTOF FINAL SALE I

9/30/93 $27,195,000 Scotts Vattey PubLic Financing Authority
Santa Cruz NR Neg (BC) Haight & Haight 6.157 •
CDIAC Debt Issue Number: 9] - 1562 Comb (NIC) |Other bond (UW) HitLer & Schroeder
Rutti cap imprvments and public works
Refunding

........................................... . ..................... •

Ill. DRAWON RESERVE/DEFAULTREPORTED
Ninimum Reserve

Rpt Date Event Date Type of Event Amt Withdrawn Fund Required Series •
......................................................................................... 12/13/96 9102/95 Draw on Reserve 595,261 1,359,750
9/17/96 9/02/96 Draw on Reserve 449,627 1,359,750

Issuer Information: I

Contact Phone Number

IJack Dittes (408)438 2324

.................................. _ .............................

IV: MISCELLANEOUS I
2/13/96: On 11109195, the successor trustee replenished the reserve fund to bring the reserve fund to a current balance of $971,473.20. The
draw on reserve was necessary because of a disruption in payments to the gcotts VaLLey PFA by the City of Yubo City on local obligation
bonds owned by the Authority. This disruption was caused by assessment delinquencies on properties that secure Local obligation bends. J
The City of Yuba City has initiated foreclosure proceedings against the delinquent properties in order to cure the delinquencies. I317196: As a fotto_-up to the Letter regarding a 912/95 draw on the reserve fund for the above described issue, pLease be advised
that the reserve fund was fuLLy replenished on 3/1/96. The balance in the reserve fund is currently $1,359,750, which is equal to the
reserve requirement.

==

Continued on next page. 1
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| _- MARKS-RODS DRAW ON RESERVE/DEFAULT REPORT

I
l Type Naturity Interest

Issuing Entity, Rating(s) of Date/ Rate/

Date Amount County, Type of Debt, Purpose Enhancment Sate Function, Participant Type Type
......................................................................................................................

I I. ISSUE INFOPJ4ATIOMFRON COIAC REPORTOF FINAL SALE
9/30/93 $27,195,000 Scotts Valley Public Financing Authority (continued)

' Santa Cruz NR Neg (BC) Haight & Raight 6.157

I CDIAC Debt Issue Number: 9] - 15629/17/96: The draw on reserve was necessary because of disruptions in payments to the Authority by Yube City on Yuba City local ob[igations
owned by the Authority. The disruptions uere caused by significant assessment delinquencies on five properties that secure local obligation

i bonds. Yupa City has initiated foreclosure proceedings against the owners of three of these delinquent properties in order to cure the
delinquencies. The oMner of the other two properties is proceeding with a Chapter 11 bankruptcy reorganization. Yuba City has hired a
bankrkuptcy attorney to represent their interests in the bankruptcy proceedings. Yuba City is currently providing a nx_nthiy status report
on these parcels to the Authority in response to our request.

I
I
I
I
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i APPENDIXC

i MARKS-ROOS GUIDELINES AND REPORTING FORMS
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CALIFORNIA DEBT ADVISORY COMMISSION
MARKS-RUnS LOCAL BOND POOL PARTICIPANTS

REPORTING GUIDELINES

The Callfomia Debt Advisory Commission is providing the following guidelines to implement the requirements of Government Code
Section6599.1 of the Govenunent Code, which is partof the Marks-RoosLocal Bond PoolingAct of 1985, as amended (Sections 6584 et seq).

AllissuerssellingbondsafterJanuary_.,1996arerequiredtoreportcertaininformationaboutthebondissuethroughthecompletionofthe
Yearly Fiscal Status Report. IssuerSare required to file a YearlyFiscal Status Report if they have sold bonds before June 30 of each year and
each year thereafter. Issuers who sell bonds after June 30 would file a YearlyFiscal Status Report the 'following year, and each year thereaf-
ter. All Maxks-Roos Local Bond Pool issuers (both authority and local,obligors) axe required to reportany drawon reserve or default that
occurs throughout the entire year, regardless of when the bonds were sold.

+ Forpurposes of implementing this law, the following ate subject to the reporting requirements:

1. The Authority. The Authority is the joint powers agency (JPA) issuing bonds under the Matks-Roos Local Bond Pooling Act of 1985 for
the purposeof acquiring local obligations. (Government Code Secdon 6584, et seq). The JPAis usually identified as a Public Financing
Authority (PFA) or Public Facilities Financing Authority (Pb-_A)and is referredto herein as the Authority. An Authority is subject to the
YearlyFiscal Status reporting requirements if the proceeds of its bond issue(s) purchase two or more local obligations (LOB). An Authority
which provides financing for an individual project is not subject to the Yearly Fiscal Status reporting requirements, but is subject to the draw
an reserve or defaultreporting requirements.

2. The Local Obligation Issuen Local obligation (LOB) issuersare those agencies whose bond issues are purchased with the proceeds of an
Authority.bond issue. Each LOB which is partof anAuthority issuance of two or more LOBs or loans is subject to the Yearly Fiscal Status
reporting requirements of the law. All LOBs axe subject to the draw on reserve or default reporting requirementS.

StaxeLaw

Section 6599. t was added by Senate Bill 1275 (Chapter 229. Statutes of 1995).

Section 6599.t (b) of the Government Code states beginning January 1. 1996. and each year after the sale of any bonds by the authority
for the purpose of acquiring local obligations (LOB), the legislative body shall, not later than October 30 of each year until the final
maturity of the bonds, supply the lbllowing information to the Commission:

"7
(I) The principle amount of the bonds outstanding, both authority bonds and LOBs acquired with the proceeds of authority bonds.
(2) The balance in the reserve fund.
(3) The costs of issuance, including any ongoing fees.
(4) The total amount of administrative fees collected.
(5) The amount of administrative fees charged to each local obligation.
(6/ The interest earnings and terms of all guaranteed investment contracts.
(7) Commissions and fees paid on guaranteed investment contracts.
f8) The delinquency rates on all local obligations.
{9) The balance in capitalized interest accounts.

This report is called the Marks.Roos Yearly Fiscal Status Report.

Section 6599.1 (c) of the Government Code requires that all ageacies either issuing Masks-Runs bonds or agencies whose issues are
purchasedwith the proceeds of a Marks-Runs bond issue, regardless of when sold, to notify the Commission by mall, postage prepmd,
within 10 days if any of the following events occur:.

( I) The local agency or its trustee fails to pay principal and interest due on any scheduled payment date.
(2) Funds are withdrawn from a reserve fund to pay principal and interest on the bonds issued by the authority or on any bonds

acquired by the authority.

This report is catted the Marks-Roos Draw on Reserve or Default Report.

Section 6599.1 (d) of the Government Code provides that the legislative body and CDAC are immune from liability for inadvertent
errors in reporting underSection 6599. I.

All issuers (Authority and LOB Issuers) selling bonds after January 1. 1996. must file Yearly Fiscal Status reports with the Commission.
Only Authority bonds which provide funds for two or more projects are subject to this reporting requirement. If the bonds provide fundsfor
loans to redevelopment agencies or other local issuers, a list of the borrowersand the amount loaned is required.
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CALIFORNIA DEBT ADVISORY COMMISSION
MARKS-ROOS LOCAL BOND POOL PARTICIPANTS

REPORTING GUIDELINES
(Continued)

Date of sale is the date the bond purchase agreement is signed on a negotiated financing or the date the bid was accepted on a competitive
bid. For example, if bonds were authorized before January I. 1996, and a bond purchase contract was signed in February 1996, the reporting
must be made. However, if a bond purchase contract was signed in I995, but the bonds are not closed until 1996. no report is required.

Bonds shall mean any evidence of debt including revenue bonds, limited tax obligation bonds, special assessment bonds, certificates of
participation, general obligation bonds and bond anticipation notes.

Each issue in the Marks-Roos Bond Pool (the Authority bond(s) and the Local Obligation bond(s) s subject tOthe reporting requirements.

A. Yearly Fiscal Status Renorts

Author/ty Bond Issue

An Authori_, will receive a Yearly Fiscal Status Report from the Commission on or about August 1 of eoch year. This form will be sent to

the agency annually and is to be returned to the Commission by October 30 of each year until the reportable bonds are retired. Issuers selling
bonds after June 30 of each year will not be required to file a Yearly Fiscal Status Report for that year, but will be required to file a Yearly
Fiscal Status Report the following year and each year thereat'int, until the bonds are retired.

An Authorarv selling an ssue structured as Sen or/Subord nate bonds will be required to file a Yearly Fiscal Status Report for each series.
Local obligations, providing the repayments tor the Authority Senior/Subordinate issue should file only one Addendum Report.

The Authority shall complete Sections I. IL IIl and IV of Marks-Roos Yearly Fiscal Status Report Form.

General Instructions for Completing the Report:

Report all fund balances as of June 30 of each year.

Reserve Fund: The minimum balance of the Reserve Fund as required in the bond indenture should be reported. (Section I-E)

'_ Total Issuance Casts: In the initial report, the total cost of issuance for the bond issue lincluding underwriter's discount, bond counsel
and financial advisor fees. printing, insurance and ratings) paid from the bond proceeds. These costs need only be reported on the first
filing date, and this item let_ blank in subsequent reports. ¢Sectton I-F)

The Principal Amount of the Bonds Outstanding and tbe fund balances for the Bond Reserve Fund and the Capitalized Interest Fund
should be reported as of June 30. (Section [I-A. B. C)

Fees for ,_rofirssional Services: Report total year y fees paid for ongoing professional services in connection with the bond issue. This
may incLuoefinanc a advisory tees. consulting fees and admimstration t'ees. Investment contract fees are covered in a separate itembelow, tSection III-A l & 2)

Local Obiifation Borrower: List each LOB issuer and the type of obligation, i.e., purchase of bonds (BP), or loan of proceeds _L.
(Section LII-B l. 2. 3 & 4)

Administration Fees: Report the yearly administration fees charged to each local obligation (LOB) purchased from the bond issue
proceeds. Total the amount of administration fees collected. (Section [II-B 4)

Investment Contracts: State the terms of any guaranteed investment contract (may include the length of maturity, access to principal.
collateralizatioo requirements, downgrade provisions and credit rating): the total commission or fees paid for the contract, and the
yearly interest earnings for the contract. (Section III-C l. 2 & 3)

B. Marks-Roos Yeartv Addendum Reoort

Obligation Issue

Each LOB issuer will receive a YearlyAddendum Report from tbe Cumin ss on on or about August 1 of each year. This form will be
sent to the agency annuallyand is to be returned to the Commission by October 30 of each year until the bonds areretired. LOB issuers
selling bonds afterJune 30 of each year will not be requited to file a YearlyAddendum Report for that year, but will be requiredto file a
YearlyAddendum Report thereafter. The LOB Yearly Addendum Report may be filed in conjunction with the Authority's YearlyFiscal
Status Report or separately. LOBs who receive loans from the proceeds of Authority bonds are not required to file the Yearly Addendum
Report for those loans.

COAC 1275A (1t96) PAGE 2

I _ 1 _ mm l II 1 I _ I I I 1 I



CALIFORNIA DEBT ADVISORY COMMISSION
MARKS-RODS LOCAL BOND POOL PARTICIPANTS

REPORTING GUIDELINES

(Continued)

Mello-Roes Community Facilities District LOBs which aresubject to the Mello-Roos Fiscal Status reportingrequirement, should
check the box at the top of the Yearly Addendum Report form indicatingthat fact. Yearly fiscal status informationreceived from the
Mello.Roos Yearly Fiscal Status Report will be used to compile the required information for the Addendum Report. To ensure thatthe
issue may be tracked, please complete Section I-A, B, C, D, G& H.

GeneralInstructions for Completion of Addendum Report:

• Each LOB issuer (except those subject to the Mello-Roos Fiscal Starus reporting requirements) shall complete Sections I, [L I]Iand IV
of the Marks-Roos YearlyAddendum Report.

LOB should reportall fundbalance as of June 30 of each year.

Reserve Fund: Report the minimum balance of the Reserve Fund (if any) as required in the bond indenture for this issue. If there is no
separateReserve Fund for the LOB, state the percentage of the Authority's Reserve Fund that is the responsibility of the LOB. (Section
[-E_

Authority Bond: Indicate the issuer and sale dato of the Authority boedfs) which provi_s funds for the purchase of the local obligation.
A LOB which receives funds from an Authority Senior/Subordinatebond issue should note both issues, but should file only one
Addendum report. (Section I-E G)

Fund Balances: The Principal Amount of/he Local Obligation bonds outstanding and the fund Balances for the bond reserve fund (if
any) and the Capitalized Interest fundshould be reported. (Section II-A, B & C)

Delinquency Rote: fudicale the delinquency rate for taxes and assessments supporting the local obligations. This should he reported as
the percentage of the applicable tax increment, special tax or benefit assessment installment received. Indicate the taxcollection date
and note if the dis_ct is covered by a county Teeter Plan. ISecdon [II-A. B)

C. Non-Payment of Princioal and Interest or Draw on Reserve/Default Renort

All Authority and LOB issuers which issue bonds/regardless of when sold. must comply with this reporting requirement. The report shall (_
consist of letter sent to the Commission within 10days of the event.

A Draw on the Reserve Fund is defined as any withdrawal of funds ':hatdecreases the Reserve Fond below ':heMinimum Reserve Fund
Requirement as described in the official bonddocuments and/or the bond indenture. Funds withdrawn from the Reserve Fund to make
principal and/or interest payments that do not decrease the Fund below the Minimum Reserve Fund Requiremem need oat be reported.

Any Authority or Local Obligor that draws on the Reserve Fund or fails to pay debt service must reportto the Commission each time such
_n event occurs,

The report shall consistof a letter to the Commission stating:

The Authority's or the Local Obligation issue name

The bond issue title and original date of sale

• The type of non-payment (drawon reserve fund or non-paymetu -- defanlt)

The date the draw on reserve fund or non-peymeet occurred

The amount of the drawon reserve fundor non-payrnem

Issuers may include a statement of explanation containing information pertinent to ':hedefault or draw on reserve fund (i.e., how the situa-
tionis expected to be nd__ressedor remedied and any foreclosure information).
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R:.ret:e m e_
CDAC# MARg_ROOS YEARLY FISCAL STATUSREPORT r,,_ vm-

FOR A UTHORrl'Y ISSUE
CtUfm_ De__vtmry r,...,,,_

gI$C.t_miM_LReam400.Sag_"_^. CA9'J814
RO.aez9,_. S_----',_ CA942£9-0001

(916)f_-3269

L GENERAL INFORMATION

A. Aug'runty Issuer

B. Name/Tid_Senesof Bond l_ue

S_ior Issue Yes __ No Subordinata Issue Yes No

C. Date of Bond Issuance

D. Original PrincipalAmount ofBonds $

E. _.u_'ve Fund Minimum Balance Required Yes Amount $ No.

F. Total Issuance Costs $
{Rr_onr*.... C_m_y _immdf_nlV

IL FUND BALANCE FISCAL STATUS

Balancesre_ned asofJune30..
cyea:}

A. PrincipalAmountofBondsOutstanding $

B. BondReserveFund $
I

C. C_pitalized InterestFund $

lit'.AUTHORITY FINANCIAL INFORMATION

A. FeesPaidforProfessionalServices(AnnuaJTotal)

I._ ofService 2.AmountofFees

J
Add soect. :l neces.._._.

B. Local Oblign_. 2. Bond Purchase (BP) 3. Amount of Porchase/l..oun 4. Administranon Fee
Issues/Borrower or Loan (L) (from Authority Issue) (Chargedto LOB)

'total $
Add _:tu,_if_ry.

I_AUTH (1_) _ I e_2



t_ [nv_t C_ttr_

I. Tm_ of ]nve=z_it Conu'a==

a. F_d Mann'ity

b. Other (seeGulcl=liorsfor explana=ion)

2. Conmt/_on/F_e for ConnaCt To_ $

3. L_BrestEandnp onConBact Cmtc,nt $

D. Taxesampaidunderth8 county'sTeeu=rPl=m Yes No

IV. NAM_EOFPARTYCOMPLETING z]ctSFORM

NAME

FIRM/AGENCY

ADDRESS

CT'J"Y/STATE,'Z_ CODE
i

PHONE NUMBER DATE OF REPORT



CDAC # MARKS-ROOS YEARLY FISCAL STATUS REPORT F_ Ym-

FOR LOCAL OBLIGATION ISSUE
c_ffomk D_ Advuo__i,_

915r'e_!_ bl_ll.P_ 4GO,Sa_lW_m__ 9_814
RO.Be_._, S_ _ 94_09-0001

(916)653-32_9

L GENERAL INFORMATION

This i_sue is subject to the Mello.Roos Yearly Fiscal Stains Reporting Requirement Yes Fallout only A. B, C. D & F

No .... Compte_ecn_e form.

A. _ Obligation Issuer

B. Name/Tifle/Sasies of Bond Issue

C. Dntc of Bond Issuance

D. Original Prindpal Amoum of Bonds $

E. Mimmum Reserve Balance Required Yas Amoua: S No
[_ No _r_v_Um f_lowm| qt_moa_

I. Pan or'Authoriw Reserve Fund Yes % of Reserve Fund

F, N_ne of Au_oriw wb.ich purch_'d debt

Waszhisa Senior/SubordinamAuthoriW Bond? Yes__ No
(Uye¢liu_mara_ 5ubc_inate_low)

(ScmorAu[honzybond issuc)

(SuOorctinuteAutbonW bondissue)

G. Date ofAuthorityBond_s)[ssuance

IL FUND BALANCE FISCAL STATUS

Balancesreported as of Jtme 30,
tY_q

'A. Pfincz_p_AmountofEonds Ou_s_dlng $

B. BondReserveFund S

C. CupttnliTefiIol:emstFund $

HI. LOCAL OBLIGATION INFORMATION

Delinquencyratereported as of tax coliecdon on
IDttej

A. Delinquency Ram

B. Themxesarepaidtmdcrthecounty'sTccterPlav. Yes No .

IV. NAME OF PARTY COM]PL_'TL,NG ru_ FORM

NAME

X]_L.E

FIRM/AGENCY

ADDRESS

CITY/STA_ CODE

PHONE NUMBER DAT_ OFREPORT

m m u m a_m m m m m n m i _n m m
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California Debt and Investment Advisory Commission I
915 Capitol Mall, Room 400

Sacramento, CA 95814 i(916) 653-3269
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