CALIFORNIA CODE OF REGULATIONS
TITLE 4. BUSINESS REGULATIONS
DIVISION 9.5 CALIFORNIA DEBT LIMIT ALLOCATION COMMITTEE

Section 5020. Determination of State Ceiling Pools.

As soon as practicable after the beginning of each calendar year, and before any Applications
are considered, the Committee shall:

a)[..]
N
B)[..]
i) [.

(aa) If the project receives points as a Large Family project pursuant to Section 5230(g) and is
located in a High Segregation and Poverty Area as specified on CTCAC/HCD Opportunity Area
Map, the project shall have income restrictions with a range of at least 30% AMI between the
highest and lowest 10% of income-restricted units that-meet-the requirements—of-Section
SZ3OHHIHC).

[.]

Note: Authority cited: Section 8869.94, Government Code. Reference: Sections 8869.82 and
8869.84, Government Code.
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Section 5170. Definitions.

In addition to the definitions set forth in Government Code section 8869.82 and unless
otherwise required by the context, the following terms as used in this chapter are defined as
follows:

[..]

Note: Authority cited: Section 8869.94, Government Code. Reference: Section 8869.84(c),
Government Code.

Section 5190. Readiness.

In its Application, the Project Sponsor shall demonstrate its readiness to use the Allocation as set
forth in this section.



(D) A valid, current, and enforceable contingent purchase and sale agreement or option
greement between the Project Sponsor and the owner of the subject property—meluelmg

awaFd—ef—AHeeaHen—ha*te-been—exeeuted Ewdence must be prowded at the time of the appllcatlon
that all extensions and other conditions necessary to keep the agreement current through the
application filing deadline have been executed.

[.]

Note: Authority cited: Section 8869.94, Government Code. Reference: Sections 8869.84(c),
8869.85(a) and 8869.85(b), Government Code.

Section 5193. Debt Service Coverage Ratio.

(a) For Qualified Residential Rental Projects, a-the minimum debt service coverage ratio (the ratio
of the net operating income from the Project divided by the required debt serwce on the debt
associated with the Project) shall

years meet the requirements outlined in Section 10327(q)(6) of CTCAC Regulations, except for
FHA/HUD projects, RHS projects or projects financed by the California Housing Finance Agency.

[.]

Note: Authority cited: Section 8869.94, Government Code. Reference: Sections 8869.84(c),
8869.85(a) and 8869.85(b), Government Code.

Section 5231. Ranking.

After all Applications for Qualified Residential Rental Projects are evaluated pursuant to Section
5230, the Applications shall be ranked and may be awarded an Allocation as follows, except that
a project shall not receive a bond allocation if it had requested and is not scheduled to receive an
award of State Tax Credits:

[..]
el[..]

(3) In the final allocation round of the year, any bonds remaining in any QRRP pool, Set Aside, or
geographic region shall be allocated to the highest-ranking New-Geonstruction Project or Projects.
Those amounts shall not be added to the respective QRRP pool, Set Aside, or geographic region
in the following year, and any allocations pursuant to this paragraph shall not be subtracted from
the geographic allocations in the following year.

[..]

Note: Authority cited: Section 8869.94, Government Code. Reference: Sections 8869.84(c),
8869.85(a) and 8869.85(b), Government Code.

Section 5233. Allocation Limits.

(a) Limit CDLAC bond allocation on all units on a per-unit basis {adjusted-by-the-numberof
bedrooms) in the QRRP Pools as follows:



Studio and SRO: $522,000

One-bedroom: $544,000
Two-bedroom: $580,000
Three-bedroom: $638,000
Four- or more bedroom: $671,000

[.]

NOTE: Authority cited: Section 8869.94, Government Code. Reference: Sections 8869.84(c),
8869.85(a) and 8869.85(b), Government Code.



