S.E.C. RULE 15c¢2-12
ANNUAL REPORT
FISCAL YEAR ENDED JUNE 30, 2015

The State of California (the “State”), acting by and through the Treasurer of the State of California
(the “State Treasurer”), hereby provides its annual report for the fiscal year ended June 30, 2015 in
connection with the following:

Bond Issue
Date of
Continuing
Disclosure
Name of Issue Dated Date | Agreement
San Bernardino Joint Powers Financing Authority Lease Revenue
Bonds (State of California Department of Transportation Lease)
1995 Series A (the “Bonds”) 12/1/1995 1/4/1996

The base CUSIP number for the Bonds listed above is 79675N - _

Note: The base CUSIP number provided is for the convenience of bondholders. The State Treasurer
is not responsible for the accuracy of such number.

Annual Report

The State’s Annual Report (as defined in the Continuing Disclosure Agreement for the Bonds) for
the fiscal year ended June 30, 2015 consists of:

1. Audited Basic Financial Statements of the State for the Year Ended June 30, 2015, as set
forth in Exhibit 1 attached hereto.

2. Financial information contained in Appendix A of the Official Statement, with respect to
the $53,945,000 State Public Works Board of the State of California Lease Revenue
Refunding Bonds (Department of General Services) 2016 Series B (San Diego Office
Building Complex) issued on March 28, 2016 (the “OS”), including the exhibits thereto,
which information is incorporated herein by reference. A copy of the OS has been filed
with the Municipal Securities Rulemaking Board through its Electronic Municipal Market
Access (“EMMA”) website.

3. Information concerning the California Department of Transportation’s primary programs
and budget sources and the financial condition of the State Highway Account as set forth in
Exhibit 2 attached hereto.
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4. The insurance required by the Lease relating to the Bonds is in effect.

Other Matters

This Annual Report is provided solely for purposes of compliance with the Continuing Disclosure
Agreement. The information provided herein may relate to bonds or other obligations of the State in
addition to the ones listed above. The filing of this report does not constitute or imply any
representation (i) that all of the information provided is material to investors, (ii) regarding any other
financial, operating or other information about the State, the Department of Transportation (the
“Department”) or the Bonds, or (iii) that no changes, circumstances or events have occurred since the
end of the fiscal year to which this report relates (other than as referred to in this report), or that no
other information exists which may have a bearing on the State's or the Department’s financial
condition, the security for the Bonds, or an investor's decision to buy, sell, or hold the Bonds. The
information contained in this report has been obtained from sources which are believed to be
reliable, but such information is not guaranteed as to accuracy or completeness. No statement in this
Annual Report should be construed as a prediction or representation about the future financial
performance of the State or the Department.

Dated: March 29, 2016

TREASURER OF THE STATE OF CALIFORNIA

Original signed by Julie Giordano

Deputy Treasurer

For California State Treasurer John Chiang
As Dissemination Agent



Exhibit 1:
Audited Basic Financial Statement of The State of California for the year ended June 30, 2015.

The audited financial statements conform to the Governmental Accounting Standards Board accounting
principles generally accepted in the United States of America.

http://www.sco.ca.gov/Files-ARD/CAFR/cafr15web.pdf



http://www.sco.ca.gov/Files-ARD/CAFR/cafr15web.pdf

Financial information of the State dated as of March 22, 2016.
The Appendix A provides financial information regarding that State that is only as current as the date listed.

http://www.treasurer.ca.gov/financial/sec/information.pdf



http://www.treasurer.ca.gov/financial/sec/information.pdf

Exhibit 2 -

DEPARTMENT OF TRANSPCRTATION
PRIMARY PROGRAMS AND BUDGET SOURCES
{In Thousands)

Programs:

Aeronautics

Highway Transportation

Mass Transportation

Transportation Planning

Administration (Distributed)

Equiprment Service Program Costs (Distributed)

TOTAL

Sources of Funds:

General Fund

Aeronautics Account, State Transportation Fund

State Highway Account, State Transportation Fund

Bicycle Transportation Account, State Transportation Fund

Public Transportation Account, State Transportation Fund

Local Airport Loan Account

Environmental Enhancement and Mitigation Program Fund

Historic Property Maintenance Fund

Equipment Services Fund

Toll Bridge Seismic Retrofit Account, State Transportation Fund

Seismic Retrofit Bond Fund of 1998

Federal Trust Fund

Special Deposit Fund

Reimbursements B

Local Transportation Loan Account, State Highway Account, State Transportation Fund

Traffic Congestion Relief Fund

Transportation Investment Fund

Transportation Deferred Investment Fund

Greenhouse Gas Reductich Fund

High-speed Passenger Train Bond Fund

Corridor Mobility Improvement Account, Highway Safety, Traffic Reduction, Air Quality,
and Port Security Fund of 2006

Trade Corridors Improvement Fund

Transportaticn Facilities Account, Highway Safety, Traffic Reduction, Air Quality,
and Port Security Fund of 2008

Public Transportation Modernization Improvement & Service Enhancement Account, Highway
Safety, Traffic Reduction, Air Quality, and Port Security Fund of 2006

State-Local Partnership Program Account, Highway Safety, Traffic Reduction,
Air Quality, and Port Security Fund of 2006

Local Bridge Seismic Retrofit Account, Highway Safety, Traffic Reductions, Air Quality,
and Port Security Fund of 2006

Highway-Railroad Crossing Safety Account, Highway Safety, Traffic Reduction,
Air Quality, and Port Security Fund of 2006

Highway Safety, Rehabilitation, and Preservation Account, Highway Safety, Traffic Reduction,
Air Quality, and Port Security Fund of 2006

State Route 99 Account, Highway Safety, Rehabilitation, and Preservation Account, Highway
Safety, Traffic Reduction, Air Quality, and Port Security Fund of 2006

Transportation Financing Subaccount, State Highway Account, State Transportation Fund

TOTAL

FY 201415

$3,660
8,341,924
488,081
211,498
0

0

$9,045,163

$83,416
6,266
2,966,801
-16,269
191,072
-2,640
397

641

0

0

76

| 4,296,204
0
1,014,851

111,683
14,718
-83,337
196
68,060
69,313

149,750
27,036

112,479
24,242
2,161
25,708
13,009
30,123

27

$9,045,163




TRANSPORTATION TRN 1

2660 Department of Transportation

The California Department of Transportation (Caltrans) designs and oversees the construction of state highways, operates
and maintains the highway system, funds three intercity passenger rail routes, and provides funding for local transportation
projects. Through its efforts, Caltrans supports a safe, sustainable, integrated, and efficient transportation system to
enhance California's economy and livability.

3-YR EXPENDITURES AND POSITIONS

Positions Expenditures
2014-15 2015-16 2016-17 2014-15* 2015-16* 2016-17*
1830019 Aeronautics 25.3 24.0 24.0 $3,660 $7,531 $7,524
1835010 Capital Outlay Support 7,940.2 8,318.6 8,311.6 1,847,386 1,968,477 1,734,887
1835019 Capital Outlay Projects - - - 3,098,409 3,942,671 3,613,155
1835020 Local Assistance 267.6 263.5 269.5 1,541,216 2,276,516 2,202,519
1835029 Program Development 196.6 220.2 222.2 52,446 79,596 78,948
1835038 Legal 252.0 286.6 278.6 111,918 131,668 128,046
1835047 Operations 1,360.0 1,373.3 1,061.2 264,284 282,972 259,580
1835056 Maintenance 6,139.2 5,703.9 5,997.3 1,426,265 1,566,986 1,686,747
1840019 State and Federal Mass Transit 58.1 62.7 64.7 186,862 178,624 151,776
1840028 Intercity Rail Passenger Program 41.6 47.7 47.7 301,219 242,632 394,491
1845013 Statewide Planning 621.1 659.9 658.9 125,244 142,611 140,523
1845022 Regional Planning 46.0 38.5 38.5 86,254 92,708 92,718
1850010 Equipment Service Program 709.5 634.6 634.6 35,675 190,776 190,963
1850019 Equipment Service Program - Distributed - - - -35,675 -190,776 -190,963
9900100 Administration 1,540.8 15745 15735 484,959 757,234 515,825
9900200 Administration - Distributed - - - -484,959 -757,234 -515,825

TOTALS, POSITIONS AND EXPENDITURES (All Programs) 19,198.0 19,208.0 19,182.3  $9,045,163 $10,912,992 $10,490,914

FUNDING 2014-15* 2015-16* 2016-17*

0001 General Fund $83,416 $84,039 $-
0041 Aeronautics Account, State Transportation Fund 6,266 7,807 7,439
0042 State Highway Account, State Transportation Fund 2,966,801 3,251,166 3,657,591
0045 Bicycle Transportation Account, State Transportation Fund -16,269 - -
0046 Public Transportation Account, State Transportation Fund 191,072 269,810 277,744
0052 Local Airport Loan Account -2,640 -767 -407
0183 Environmental Enhancement and Mitigation Program Fund 397 179 -
0365 Historic Property Maintenance Fund 641 1,137 1,137
0653 Seismic Retrofit Bond Fund of 1996 76 728 679
0756 Passenger Rail Bond Fund of 1990 - - 5,560
0890 Federal Trust Fund 4,226,294 5,712,749 4,737,468
0995 Reimbursements 1,014,851 1,121,137 1,238,105
3007 Traffic Congestion Relief Fund 111,683 96,463 77,460
3008 Transportation Investment Fund 14,718 - -
3093 Transportation Deferred Investment Fund -83,337 -80,409 16,297
3228 Greenhouse Gas Reduction Fund 196 19,453 106,975
3290 Road Maintenance and Rehabilitation Account, State Transportation Fund - - 238
3291 Trade Corridor Enhancement Account, State Transportation Fund - - 211,000
6043 High - Speed Passenger Train Bond Fund 68,060 27,202 22,224
6055 Corridor Mobility Improvement Account, Highway Safety, Traffic Reduction, Air Quality, 69,313 157,304 37,573

and Port Security Fund of 2006
6056 Trade Corridors Improvement Fund 149,750 74,735 64,660

* Dollars in thousands, except in Salary Range. Numbers may not add or match to other statements due to rounding of budget details.



ASSETS
CASH:

In State Treasury
In Agency Accounts

DEPQOSITS [N SURPLUS MONEY INVESTMENT FUND:
RECEINVABLES:

Abatements

Reimbursements

Revenue

Others

Interfund Receivable

Due from Other Funds/Federal Government
Provision for Deferred Receivables

PREPAID EXPENSES:
Prepayment to Other Funds/Appropriations
Expense Advance :

Other Prepaid Expenses
Inventories

Total Assets:

CURRENT LIABILITIES:

Accounts Payable

Due to Other FundsfAppropriations
Revenue Collected in Advance
Uncleared Collections

Deposits

RESERVES:
Reserve for Advances
Reserves - Other

Reserves- interfund

FUND BALANCE - UNAPPROPRIATED:

TOTAL LIABILITIES, RESERVES, AND FUND BALANCE:

59
25,000,000

1,157,677,000

0
0
0
0

3,343,625,448
0
0

971,279

0

0
34,887,725

LIABILITIES, RESERVES, AND FUND BALANCE

0

2,488,842
138,644,163
72,843,449
2,732,810

971,279
34,887,725

3,343,625,448

25,000,059

1,157,677,000

3,343,625,448

35,859,004

4,562,161,511

214,709,263

3,379,484 452

967,967,796

4,562,161,511




. DEPARTMENT OF TRANSPORTATION (2660)

COMBINED STATEMENT OF REVENﬁES, EXPENDITURES & CHANGES IN FUND BALANCE {MODIFIED ACCRUAL'EASIS)
STATE . TRANSPORTATION FUND - STATE HIGHWAY ACCOUNT (0042)

Fiscal Year Ended June 30, 2015

REPCRT 9

FUND BALANCE, JUNE 30, 2014

REVENUES :
MOTOR VEEICLES REGESTRATTION
OTHER REGULATORY LICENSES AND PERMITS
INTEREST ON LOANS TO LOCAL AGENCIES
SALES OF DOCUMENTS
INCOME FROM SURPLUS MONEY INVESTMENTS
INTEREST INCOME FROM INTERFUND LOANS
INCOME FROM CONDEMNATION DEPOSIT FUND INVESTMENTS
RENTALS OF STATE PROPERTY
MISCELLANECUS REVENUE FROM USE OF PROPERTY & MONEY
SALE OF STATE'S PUBLIC LaANDE
ESCHEAT-~CHECKS, WARRANTS
MISCELLANECUS REVENUE

1,020,154,604
11,960,170
1,687
110,817
4,811,001
2,519,907
135,264
45,413,410
389,361
20,485,125
809, 682
1,579,613

REFUNDS TO REVERTED APPROFPRIATLON

1,108,370,640

54,962,580

OPERATING TRANSFERS IN:
HIGHWAY USERS TAX ACCOUNT, TRANSPORTATION TAX FUND
[GABOLINE AND DIESEL FUEL TAX)-300620 ‘
HIGHWAY USERS TAX ACCOUNT, TRANSPORTATION TAX FUNR
(BASOLINE AND DIESEL FUEL TAX)-300621 ’
HIGHWAY USERS TAX ACCOUNT, TRANSPORTATION TAX FUND
(GASOLINE aﬁn DIESEL FUEL TAX)-300622
DUE FROM OTHER FUND
TRANSPORTATION REVOLVING FUND (TRA)
MOTOR VEHICLE ACCT-SMIF
GENERAL FUND
TRADE CORRIDORS IMP FD TRNS
BICYCLE TRANSPORTATION ACCOUNT
HUTA (PRIOR YEAR)

3,146,452,120

606,481,473

165,404,038

0
2,000,000,000
119,165
106,000,000

0

29,600,957

0

OPERATING TRANSFER OUT:
BUDGET ITEM TRANSFER 2660-021-0042
BUDGET TTEM ‘TRANSFER 2660-022-0042
TRANSPORTATION REVOLVING FUND (TRA)
CASH MNGT IMPR ACT-CMIA
DEET SERVICE FUND
GENERAL FUND
UC - EARTHQUAKE RISK
ENVIRONMENTAL ENHANCEMENT MITIGATION DEMO PRG FUNB
TRAFFIC CONGESTION RELIEF FUND
PUBLIC TRARSPORTATION ACCOUNT

6,054,057,753

25,046,000
7,000,000
2,9000,000,000
{49,271)
835,867,784
92,120,354
1,000,000
7,000,000
100, 000, 000
135,000,000

EXPENDITURES:
STATE OPERATIONS:
DEPARTMENT OF TRANSPORTATION
STATEWIDE ASSESSMENT FEES
LOCAL ASSISTANCE:
DEPARTMENT OF TRANSPORTATION
SHARE REVENUE RENTAL INCOME PAYMENTS TQ COUNTIES
CAPTTAL OQUTLAY:
DEPARTMENT OF TRANSPORTATION

3,202,984,867

2,505,603,488
520,953

196,443,571
0

. 278,463,129

1,600,265,184

7,217,3%0,3973

LOAN PRINCIPAL DISBURSEMENTS

: ADJUSTMENTS TO PRIOR YEAR APPROPRIATIONS (SUBTRACTION)
FUND BALBNCE A8 OF JUNE 30, 2015

2,981,031,141

6,194,016, 0048

234,473

(61,022,660)

2,694,428,336




 DEPARTMENT OF TRANSPORTATION (2680)
BTATEMENT &F GHANGES (M GENERAL FIXED ASSETS - REPORT NO, 10
OTATE HIOHWAY ACCOUNT FUND (0042}
AS OF JUNE 30, 2015 '

“Revisad"
Raginning Belance Balanoe
Qron4 Addions Duductions 0gran/s
[
Land * $13,904,843,274.09 $240,725,330.36 28,534,068 97 13,817,003,836,47
i
Bulldlngs ~ §1.a21,412,862.17 BR.741,608.04 0.00 1.277,084,460,34
Houipnsnt $1,065,730,347.43 42.984.53?-32 37,552,600.62 1,060,162,342,73
Mor-Dapreclabla d
Infragtructure ® B4,715,013.941.42 1,063,490,5868,40 2,268,962,08 68,780,048,104.03
Conatruction A
Werk In Progress ™ $7,816,019,384.00 1,089,347 800,99 1,023 453,380.40 T.477,013,603,00
Infangitle Assats » ]
Computer Software $108,312,782.61 6,602,951.81 0.00 114,816,105.72
Patants, Copyrights & Trademarks §215,600.28 ' 0.00 248,600,258
Intarssally Genacated Intangible
Assets In Progress $6,746,056.24 283140079 .00 57746603
Total $BB.O&!§97,009.64 $2!4981§§§,65$ES §1!091 06&14.?‘( 509,435,824,149.43
a- Tol] Land
by » infrastrugters only.
. “RM&BU“
Beglning Balange Addition Detation Total
Land - Fixcags Land (2310-1000) 431,628,898,00 7,871,268.00 26,076,886.00 111,823,280.00
Land ~ Exoess Land (23108010} 25,367,084.00 ’ 28,367,088.00
Land - Fark Loase {234(-40(H} 46,936.00 48,936,00
Land - Operationat Dapt (2310-5000) .55,480,631.08 £9,486,021,88
Land «Infragfructure Dapt {2310-5600) 11,895,038,168.00 103,405,374.53 458,082.97 12,088,073,460.45
Land - Infraglruoturs Federal (2310-8801) 1,193,048,663.82 44,858,667,82 1,232,407,241.14
4 - Total Land 15,304,893,274.08. 240,725, 500.05 78 534 5eg.o7 4,577 QUaEandT

Holex

Par the Californla Btate Awditor's audiLinding, Callrans wd to re-axamine the methedology used for the capltallzation of Inflantrustura, We want baek 19 Y 1689 and wa identifled Al
PECTSs ever sxisting that had not been raviewad 1 2014 by reviewlng the coding manual and [dantifying PECTs that nead to ba capitalized, Plus, wé reviewed the Ohjeet Codes that
wete previously axeluded and deterninad which should stay “Ineligible” and which should have boan "Eligible”, In addiffon, we re-visilad he Project Surveys to exclude tha "Historleat
PECTs" and include tha "Now Etiglble Objsct Codes®, Raviswad Ri1. projacts and determined which should only have a portion capitalized and whish should be sxcluded. Ang, had the
GASS dalpbase dateqoriza the Selgnie-Projsals and Profact Serveys automatically with "Now Ellgisls” Obleot Codes, Instead of tanually. e *Adjustment® eolumn below raflacts the
niet effect to the FY'4 &nding Balance. .

Historicl PEGTS and h n
Congtrugtion  Now Bligible Objact
Accapiance Dote (CAS) Codus  Miscellansous Adjustmants  fega Profact Analysls Tote! Adjusiment
o«Land 0.00 324,206,847.50 (3,247,624.6%) {15,422,310,20) 304,668,010.13
Land has a prior your adjustment dua to Ceftrans re-axamining the mathodalugy usad for the aaplializallon of Infrastrustire. The Previous Beghining Palance for Land was
$12,800,250,363.88, Thig rapont rastates tha Beginning Balance fo $13,304,813,274,00 dug k the 3308,656,810,13 Adjustment,
1,0105,261,321.14 2,418,025,0'17,30 4,736,231.49 (44,184,761.20)

d « Nan-Depreclable Infrastructug 3,560,827,616.92

Nen-Depreciable Infrastrushura has a prior year adjusiment dua to Gallrans re-examining the methodology bsed for the eapitalization of Infrastructue. The Previous Baglnning Bafance
for Non-Depreelabla Infrastructure was $61,146,986,122,60, This report restalos the Beglnning Balancs to $84,748,813.841.42 due to the $3,560,827,816,82 Adjustmant,

o - Const WIP {1,483,251,321.14) $60,201,788.37 201.011,621.18 (247,804 222.21) {670,652, 133.79)

Gonstroction Wark in Prograss has o prior yoar edjustment due to Caltrans re-examining the mathodology used for the caplialization of Infrastiticlura, The Pravioys Baginning Balsnce
for Nan-Depreclabla Infasiructure was $8,203,674,617.79. This repon restates the Beglnning Ralance to §7,615,010,364.00 duo lo the (§678,852,133.79) Adjustmont,

f« CAS (Aoveptance Dates) - Rapragents costs for complalad projocts that ware arroneousty reported as Work In Progross,

g »"Historleal" PECTs and "Now Elglbla” Objact Gotfas - Rapresests costs for spedifle Program Codas and Object Codes that wers erronaously nimilted,

h - Mlseallaneaus Adiustrents - Varlous gorractions far coding arrors and aolssions, -

I~ Wega Prafect Analysis « Ropresants adiustmont of Gosts aftar a delailed sxaminatlon of tha projacts in sonsultation with profact snglneers, Includes comaotion of costs enonegusly
Inaludad for tall bridge prajacts and other large projocts.

{ - Bulidlng has a prior year adjustriant of §126,854.70 for 8 Modular Bullding Gapltal Leasa fnallzed In 2011, Tha pravieus Beginning Bniance for Bullding was $1,221,186.507.47, This
report restates the Beginring Balanes to $1,221,312,552.17.

| canllly (or doctare) under ponally of pedury Ihat the foregolng Is tue and corract
and Ihat | have not violatad any of the provisions of Adivie 4, Chapter 1, Division 4,
Titfe 1, Govarnment Code (Commenting with Section 1088).

Subscbed and exacoted this 26t day of August, 2015 at Bacramaento, Calfornla,

I Haan

KIM PHAN, Chisf
Sarvice Transacllons & Assol
- Recangiliation Seation




DEPARTMENT OF TRANSPORTATION (2660)
STATEMENT OF BGENERAL FIXED ASSETS « REPORT NO. 19

AS QF JUNE 30, 2016
Dbl Balance Cradlt Balance
Tanglhlo Agsats '
Land : . L F 14.312,012,740.47
Bulidings 1,460,860,0148,39
Equipment 1.235,079,968.54
Non-Dapraclable Infrastrusiure 70,686,8681,807 16
Construglion Work In Progreas : 11,734,828,628.84
[niangible Asacts:
Compuler Soltware 147,072 482,80
Patanly, Copyrghts, and Trademarks 246,690,286
Internally Generated Inlangible Assela In Progress 9,714,362.86
Total Gararal Capltalized Asssts T 09 543-437!5%%
Investmant In General Caplializad Asgets from:
Aeronatitios Fund (0041} § 292,107 .44
State Highway Actount Fund (0042) 89,436,824,149.43
Transpordation Planning & Developriant Account Fund (0048) 5,186,667.41
Environmental Enhancement.and Mifgation (0183) B7,550,750.88
East Bay Stale Bullding Attherly Fund (0523) 107,584,301.42 |
Ban Bemandine State Bullding Authardly (0641} 558,77 e, 760,98
Selsmie Relrofit Bond Fund of 1988 (0063) 76,866,274.45
Proposiilon 116 ﬂ?ﬂsz . 70,479,745.32
Passerar Rall Bond (0758) 101,766,037.84
Traftlo Congestion Relief Fund (3007) 1,129,824,220.68
Transportation lnvestment Fund (3008) - 1,5644,049,745.97
Tansportation Deferred Invastment Furd (3093) 298,128,234.45
- Corridor Mobllily Improvement Aocount, Highway Safely, Trafflo .
Reduction, Alr Quallky, and Port Security Fund of 2006 (6055) 3,079,420, 363,89
Trade Gorrldars. Improvement Fund (B058) 210,663,610.097
Transportation Faciliifes Account, Highway Sataty, Traffle Reductlon, Alr
Quality, and Parl Securlty Funid of 2008 (6058 1,863,184,024,14
Public Transportation Modernization, Improvement ang Saivice
Enhancgment Acsount, Highway Safely, Traffic Reduction, Alr Quality,
and Port Seourlty Fund of 2008 (8058) 17,660.00
State-Local Parnarship Progeam Account, Highway Safaly, Traflic
Radhetlon, Alr Quality, and Port Securlty Fund of 2008 (6060} : 189,306,672.2
Losal Pridge Selamic Ratrofit Aceourt, Highway Bufaly, Traffle
Raduslon, Al Quakly, and Port Securlty Fund of 2006 {6082) 370418

Highway-Rairoas Crossing Safely Acoount, Highway Safaty, Trafiic

Raduotion, Alr Quallly, and Part Securlty Fend of 2006 (G063) 7.086,00
Highway Saloly, Rehabilitation, and Preservaiion Acccunt, Highway

Safety, Traffic Raduction, Alr Quality, and Port Securily Pund of 2008

(6084) 118,636,007.60

Roule 99 Acaount, State, Highway Safety, Trafilo Redustion, Alr Quality, B

and Port Sectrity Fund of 2006 (8072) 795,307,656.22

Qarves Bonds Censtrustion Fund (8801001) 664,002.708.60
Total Invesiment in Geperal Gaplialized Asseota § 99,645.487 660,85

1, Physical lnventedes of ixed assets are required at loast orice avery thres years,
2. Proparty inventorles are to be completed In aceordence wilh SAM 8662

3, Subsidlary fixed assets records ware In agreament with the general ledger control

| cortify {or declare) undsr penally of perury that the foregolng s trua-and correst and that | have nol violated any provislans of
Atticle 4, Chapter 1, Bivision 4, Tiile 1, Government Code {sommencing with Sectlon 1080),

%\’Y’} %WY”’)

KIM PHAN, Ghief

Hubseribed and executed this 25lh day of August, 2015 at Sacramentp, Callfemla.

Serlce Trapsaclions & Asset
Recenclfation Saeclion

1} Benaral Flxed Assets Acoouni Group s self-halancing. Tolal Genaral Flxed Assels must agqual total Investmant Ganarmt
Fixed Assals.

2} Invostment I Genaral Fixed Assals ls a eradit account used to offset the reportad General Fixed Assets, Fwestment
Indicates the sourte of the meries from which the Goneral Fikad Assets are acqulred.




State of California « Budgetary/Legal Basis Annual Report

Governmental Cost Funds
Transportation Funds
Balance Sheet

June 30, 2014

(Amounts in thousands)

Motor Carriers

State Transportation Fund

Aeronautics Account

Safety
Improvement Aeronautics Local Airport
Fund Account Loan Account
(0293) (0041) (0052)
ASSETS
Cash in State Treasury and Agency Accounts $ — 1 $ 1
Deposits in Surplus Money Investment Fund ............ccocoviiiieiiiienieecee e 2,676 5,331 18,579
RECEIVADIES ... — — 266
Due From Other FUNAS ........ooiiiiiiiiiiee e 188 314 10
Due From Other GOVErNMENTS ........cccoeiviiiiiiiieiie e — — —
Prepaid EXPENSES .....c.vviiiiiiieiiie ittt — — —
Advances and Loans Receivable ...............ccccccoiiii — 2,100 —
Interfund Loans ReCeivable ..o — — —
Oher ASSELS .. ..o — — —
Total Assets $ 2,864 7,746 $ 18,856
LIABILITIES
ACCOUNES PAYADIE .......coouiiiiiiiiiiiiei et $ — 12 $ —
DUE TO Other FUNGAS ...ttt bessssssssesssnsnennsnnnnnes 351 1,006 —
Due To Other GOVEINMENES ..........oiiiiiiiiie ittt — 83 —
Accrued Interest Payable ............c.oouiiiiiiiiiii e — — —
AdVaNCe COlIECHONS .....coeiiiiiiie it — — —
Deposits .....cceevveeveeiiieeieene — — —
Advances From Other FUNAS .........coooiiiiiiiiieiiee e — — —
Other Li@bilities ......cc.viiieiiieiiee e — — —
Total Liabilities .....c.cccviirenieiiiscne e 351 1,101 —
FUND BALANCE
Reserved for Unencumbered Balances of Continuing Appropriations ............... — 1,542 —
Contingency Reserve for Economic Uncertainties ..........cccccevveeeiiiiiiiiieinieens 2,398 1,798 18,856
Unreserved-Undesignated ............oooveiiiiiiiiiieiiieeceee e — — —
Total Fund Balance (Deficit) - Unadjusted ..........ccccecveriiiinnnisnnniennsceennnns 2,398 3,340 18,856
Adjustments to Fund Balance
Deferred Payroll ..........coo oot 115 215 —
Reserved for ENCUMDBIaNCES ........cocoooveeiieeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e — 3,090 —
Total Fund Balance (Deficit) - Adjusted . 2,513 6,645 18,856
Total Liabilities and Fund Balance ...............cueueeeeeeeeeeeeeeeennnnnennnnnnnnnnnne. $ 2,864 7,746 $ 18,856

* Beginning with fiscal year 2011-12, the California Department of Transportation, the primary user of this fund, changed its method of accounting and reporting

from a modified accrual basis to a cash basis.
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State Transportation Fund
(Continued on next page)

State
Highway
Account
(Continued on
Motor Vehicle Account next page)
Bicycle Mass Transit New Motor Public Local
Transportation Revolving Motor Vehicle Vehicle Board Transportation Transportation
Account Account Account Safety Account Account * Loan Account
(0045) (0055) (0044) (0046) (2501)
$ — — 171,161 831 1 $ 2 $ 1
29,584 967 466,596 — 10 358,107 4,004
— 33 41,359 — — 163 —
17 — 282,355 117 — 2,035 2
— — 4,483 — — — —
— — 12,459 — — 28 —
— — 9,000 — — — —
— — 27 — —_ — —
$ 29,601 1,000 987,440 948 11 $ 360,335 $ 4,007
$ — — 58,222 — — $ 53 $ —
— — 202,272 250 — 1,188 —
244 — 8,830 — — — —
— — 12,761 — — 4,979 —
— — 415 — — — —
— — 28,532 — — — —
244 — 311,032 250 — 6,220 —
1,038 — 27,656 — — 530,068 —
4,273 1,000 387,782 615 11 — 4,007
— — — — — (178,199) —
5,311 1,000 415,438 615 11 351,869 4,007
— — 165,084 83 — 1,827 —
24,046 — 95,886 — — 419 —
29,357 1,000 676,408 698 11 354,115 4,007
$ 29,601 1,000 987,440 948 11 $ 360,335 $ 4,007
(Continued)
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Governmental Cost Funds
Transportation Funds
Balance Sheet

June 30, 2014

(Amounts in tl

ASSETS

Cash in State Treasury and Agency Accounts

housands)

Deposits in Surplus Money Investment Fund ............ccocoeeiiiieiniieiiieecece e

Receivables

Due From Other FUNAS .........ooiiiiiiiiiie e
Due From Other GOVErNMENTS .........coiiiiiiiiieiiiiiecie e
Prepaid EXPENSES .....c.vviiiiiiieiiie sttt

Advances an

d Loans RECEIVADIE ..........coviiiiiiiiiiicee e

Interfund Loans ReCEIVAbIE ............cooiiiiiiiiiiie e

Other Assets

Total Assets

LIABILITIES

ACCOUNES PayabIe .......coouiiiiiiiiiii s

Due To Other Funds
Due To Other Governments

Accrued Interest Payable ............c.oouiiiiiiiiiii e
AdVaNCe COlIECHONS .....coeiiiiiiie it

Deposits ......

Advances From Other Funds

Other Liabiliti

LS

Total Liabilities .........cccccriniiiiinineiir e

FUND BALANCE

Reserved for
Contingency

Unencumbered Balances of Continuing Appropriations ...............
Reserve for Economic Uncertainties ...........ccccceveeniiiiiiiicneenen.

Unreserved-Undesignated ...........cooouveiiiiiiiiiieeiiieeciee e
Total Fund Balance (Deficit) - Unadjusted ..........ccccecvemiiiininiseiniennscennnns

Adjustments to Fund Balance

Deferred

PaYIOIl ... s

Reserved for ENCUMDranCes ............cccoocieeiiiiiieiiie e

Total Fund Balance (Deficit) - Adjusted .

Total Liabilities and Fund Balance ..........c.ccccovninnninninninnsssennnennsninens

State Transportation Fund
(Continued from previous page)

State Highway
Account
(Continued
from previous

page)

Transportation

Transportation
Tax Fund

State Highway Revolving Highway User’s
Account * Account Tax Account
(0042) (0048) (0062)

$ 1 $ 48  $ —
537,703 883,456 —

— 29,752 —

116,038 1,461,093 597,272

— 38,427 —

25,000 — —

$ 678,742 $ 2,412,776 $ 597,272
$ — $ 121,949 $ —
21,968 2,272,416 362,339

2,577 6,768 234,933

218,461 — —

2,560 — —

— 4,100 —

137,311 7,543 —_
382,877 2,412,776 597,272
3,047,858 — —
(2,868,773) — (106)
179,085 — (106)
115,811 — 106

969 — —

295,865 — —
678,742 $ 2,412,776 $ 597,272

* Beginning with fiscal year 2011-12, the California Department of Transportation, the primary user of this fund, changed its method of accounting and reporting

from a modified accrual basis to a cash basis.
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Transportation Tax Fund

Local Safety and

Motor Vehicle

Motor Vehicle

Protection Motor Vehicle License Fee Transportation
Account Fuel Account Account Tax Account
(3149) (0061) (0064) (0063) Total

$ 3,071 $ 47,139 $ — $ 1 222,258
— 24,075 39,722 1,757 2,372,567

— 555,178 4,405 — 631,156

5 4,016 13,512 1 2,476,975

— — — — 4,483

— — — — 50,914

— — — — 36,100

— — — — 27

$ 3,076 $ 630,408 $ 57,639 $ 1,759 5,794,480
$ — $ 33,398 $ — $ — 213,634
— 597,010 112,213 1,751 3,572,764

3,008 — — — 256,443

— — — — 236,201

— — — — 2,975

— — — — 4,100

— — — — 173,386

3,008 630,408 112,213 1,751 4,459,503

60 833 1,923 — 3,610,978

8 — — 8 420,756
— (2,508) (57,563) — (3,107,149)

68 (1,675) (55,640) 8 924,585

— 1,675 1,049 — 285,965

— — 17 — 124,427

68 — (54,574) 8 1,334,977

$ 3,076 $ 630,408 $ 57,639 $ 1,759 5,794,480
(Concluded)
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Governmental Cost Funds
Transportation Funds
Statement of Operations

Year Ended June 30, 2014

(Amounts in thousands)

FUND BALANCE (DEFICIT), BEGINNING ........ccccoimmrnimnicnennensnennns

ADDITIONS

REVENUES ...ttt
Transfers From Other FUNS .........cccoiiiiiiieie e
Prior Year Revenue Adjustments ..........ccccoveiiieiieiieineenee e
Other AddItIONS .......ccuiiie e

Total Additions ........ccovvciiiiiirir e

DEDUCTIONS

Appropriation Expenditures

State OPErations ........c.oeicieeiiiiieie e
LOCal ASSISTANCE ......vveiiiiiiciiee s

Capital Outlay .......ccccoeveviieiiiie e,

Total Appropriation Expenditures ..........cccccveecerecienicsnnnenes

Transfers To Other FUNAS ........cc.oooiiiiiiiiie e

Adjustments to Prior Year Appropriation Expenditures ..

Other DEAUCHIONS .......eeieeiiie et

Total Deductions .......ccccccvviininnirinne e

FUND BALANCE (DEFICIT), ENDING ..........cccomnimiminnnneniinsanenen

Motor Carriers

State Transportation Fund

Aeronautics Account

Safety
Improvement Aeronautics Local Airport
Fund Account Loan Account
(0293) (0041) (0052)
$ 2,724 6,709 $ 16,453
1,640 14 686
25 5,755 —
— — 271
— — 2,396
1,665 5,769 3,353
1,876 3,413 —
— 2,370 950
1,876 5,783 950
_ 30 _
_ 20 _
1,876 5,833 950
$ 2,513 6,645 $ 18,856

* Beginning with fiscal year 2011-12, the California Department of Transportation, the primary user of this fund, changed its method of accounting and reporting

from a modified accrual basis to a cash basis.

68



Transportation Funds

State Transportation Fund
(Continued on next page)

State
Highway
Account
(Continued on
Motor Vehicle Account next page)
Bicycle Mass Transit New Motor Public Local
Transportation Revolving Motor Vehicle Vehicle Board Pedestrian Transportation Transportation
Account Account Account Account Safety Account Account * Loan Account
(0045) (0055) (0044) (0054) (2500) (0046) (2501)
$ 32,278 $ 1,000 $ 625,817 $ 642 $ 10 $ 277,768 $ 4,000
57 — 3,093,735 1,627 1 521 9
1,800 — 2,076 — — 772,083 —
— — (5,657) — — 170 —
— 4,901 — — — — —
1,857 4,901 3,090,154 1,627 1 772,774 9
57 — 2,985,872 1,572 — 109,237 2
5,874 4,901 12,946 — — 396,227 —
— — 7,069 — — 15,751 —
5,931 4,901 3,005,887 1,572 — 521,215 2
— — 65,932 — — 122,944 —
(1,153) — (32,256) (1) — 52,268 —
4,778 4,901 3,039,563 1,571 — 696,427 2
$ 29,357 $ 1,000 $ 676,408 $ 698 $ 11 $ 354,115 $ 4,007
(Continued)
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Governmental Cost Funds
Transportation Funds
Statement of Operations

Year Ended June 30, 2014

(Amounts in thousands)

FUND BALANCE (DEFICIT), BEGINNING ........ccccoimmrnimnicnennensnennns

ADDITIONS

REVENUES ...ttt
Transfers From Other FUNS .........ccooiiiiiiieiie e
Prior Year Revenue Adjustments ..........ccccoviiiieiieinierceeee e
Other AddItIONS .......cuiiiiee e

Total Additions ........ccvvciiiiiinir

DEDUCTIONS

Appropriation Expenditures

State OPErations ........c.oeicieeiiiiieie e
LOCal ASSISTANCE ......vveiiiiiiciiie s

Capital Outlay .......ccccoveviviiieiiiie e,

Total Appropriation Expenditures ...........ccccveecreeecnericcnnncnnes

Transfers To Other FUNAS ........cc.ooiiiiiiiiie e

Adjustments to Prior Year Appropriation Expenditures ..

Other DEAUCHIONS .......eeiieiiieicie e

Total Deductions .........ccccvviirinnininne e

FUND BALANCE (DEFICIT), ENDING ..........cccomnimiminnnneniinsanenen

State Transportation Fund
(Continued from previous page)

State Highway
Account
(Continued
from previous

page)

Transportation

Transportation
Tax Fund

State Highway Revolving Highway User’s
Account * Account Tax Account
(0042) (0048) (0062)

$ 391,895 $ 2,344,000 $ —
1,012,513 — —
6,176,993 2,256,000 5,763,111
38,034 — _

— 10,305,085 —

7,227,540 12,561,085 5,763,111
2,019,274 — 1,306
532,855 — 2,028,502
365,470 — —
2,917,599 — 2,029,808
3,127,147 4,600,000 3,733,308
1,278,824 - (5)

— 10,305,085 —

7,323,570 14,905,085 5,763,111

$ 295,865 $ — $ —

* Beginning with fiscal year 2011-12, the California Department of Transportation, the primary user of this fund, changed its method of accounting and reporting

from a modified accrual basis to a cash basis.
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Transportation Tax Fund

Local Safety and

Motor Vehicle

Motor Vehicle

Protection Motor Vehicle License Fee Transportation
Account Fuel Account Account Tax Account
(3149) (0061) (0064) (0063) Total

$ 779 $ — $ (47,362) $ 1,755 3,658,468
— 6,083,617 530,517 4 10,724,941

_ — 43 — 14,977,886

— 21,960 (11) — 54,767

— — — — 10,312,382

— 6,105,577 530,549 4 36,069,976

— 58,559 21,223 — 5,202,391

711 — — — 2,985,336

— — 2,046 — 390,336

711 58,559 23,269 — 8,578,063

— 6,047,045 514,540 1,751 18,212,697

— (27) (48) — 1,297,622

— — — — 10,305,085

711 6,105,577 537,761 1,751 38,393,467

$ 68 — % (54,574) § 8 1,334,977

(Concluded)
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