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POOLED MONEY INVESTMENT ACCOUNT

PORTFOLIO SUMMARY REPORT

June 21, 2017

(Dollars in Billions)

Change From
05/31/17 04/30/17 Prior Month 05/31/16

Total Portfolio

Amount $72.404 $76.458 ($4.054) $70.097

Effective Yield 0.940% 0.912% 0.028% 0.567%
Quarter-to-date Yield 0.905% 0.884% 0.021% 0.539%
Year-to-date Yield 0.732% 0.712% 0.020% 0.419%

      Average Life (in days) 186 188 (2) 167

AB 55 Loans (Government Code §16312 and §16313)

Approved $0.643 $0.608 $0.035 $0.502
Disbursed $0.303 $0.293 $0.010 $0.167

Local Agency Investment Fund

Deposits $23.043 $22.562 $0.481 $22.534
Number of Participants 2,447 2,447 0 2,466

 



 POOLED MONEY INVESTMENT ACCOUNT
Forecast of Changes in Portfolio/Bank Balances

for the Period June 19, 2017 through August 18, 2017
(In Thousands of Dollars)

06/19/17 06/26/17 07/03/17 07/10/17 07/17/17 07/24/17 07/31/17 08/07/17 08/14/17
   to    to    to    to    to    to    to    to    to

06/23/17 06/30/17 07/07/17 07/14/17 07/21/17 07/28/17 08/04/17 08/11/17 08/18/17 Total

Purchase of Investments $ 1,602,700 $ 0 $ 0 $ 553,300 $ 458,100 $ 0 $ 0 $ 0 $ 0 $ 2,614,100
Liquidation of Investments 0 1,027,800 3,908,300 0 0 648,800 815,000 2,473,800 2,048,700 10,922,400

     Net Changes in Portfolio $ 1,602,700 $ (1,027,800) $ (3,908,300) $ 553,300 $ 458,100 $ (648,800) $ (815,000) $ (2,473,800) $ (2,048,700) $ (8,308,300)

Analysis of Changes:

Estimated Pooled Receipts (Page 2) $ 6,466,800 $ 5,886,300 $ 3,977,600 $ 5,357,400 $ 5,314,100 $ 5,951,700 $ 6,758,800 $ 2,668,200 $ 4,436,700 $ 46,817,600
Estimated Pooled Disbursements (Page 3) 6,404,500 9,009,100 5,680,900 3,859,100 5,709,000 8,510,500 8,046,800 2,753,000 6,010,400 55,983,300

     Available for Investment $ 62,300 $ (3,122,800) $ (1,703,300) $ 1,498,300 $ (394,900) $ (2,558,800) $ (1,288,000) $ (84,800) $ (1,573,700) $ (9,165,700)

Outstanding Warrants, Beginning $ 2,276,600 $ 3,817,000 $ 5,912,000 $ 3,707,000 $ 2,762,000 $ 3,615,000 $ 5,525,000 $ 5,998,000 $ 3,609,000 $ 2,276,600
Outstanding Warrants, Ending 3,817,000 5,912,000 3,707,000 2,762,000 3,615,000 5,525,000 5,998,000 3,609,000 3,134,000 3,134,000

     Available for Investment $ 1,540,400 $ 2,095,000 $ (2,205,000) $ (945,000) $ 853,000 $ 1,910,000 $ 473,000 $ (2,389,000) $ (475,000) $ 857,400

Treasurer's Compensation Bank
  Balance, Beginning $ 702,400 $ 702,400 $ 702,400 $ 702,400 $ 702,400 $ 702,400 $ 702,400 $ 702,400 $ 702,400 $ 702,400
Treasurer's Compensation Bank
  Balance, Ending 702,400 702,400 702,400 702,400 702,400 702,400 702,400 702,400 702,400 702,400

     Available for Investment $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0

Net Available for Investment $ 1,602,700 $ (1,027,800) $ (3,908,300) $ 553,300 $ 458,100 $ (648,800) $ (815,000) $ (2,473,800) $ (2,048,700) $ (8,308,300)

Compiled under the direction of the
POOLED MONEY INVESTMENT BOARD- 1 -



Estimated Pooled Money Receipts
for the Period June 19, 2017 through August 18, 2017

(In Thousands of Dollars)

 
06/19/17 06/26/17 07/03/17 07/10/17 07/17/17 07/24/17 07/31/17 08/07/17 08/14/17

   to    to    to    to    to    to    to    to    to
06/23/17 06/30/17 07/07/17 07/14/17 07/21/17 07/28/17 08/04/17 08/11/17 08/18/17 Total

Sales, Liquor, and Utility Surcharge $ 2,091,600 2,663,000 211,200 140,500 663,200 1,145,400 2,659,300 214,800 397,200 $ 10,186,200
Motor Vehicle Fuel Tax 1,100 34,500 100 101,900 267,300 6,200 14,900 3,800 314,700 744,500
Personal Income, Bank & Corporation Taxes 2,234,600 1,022,300 1,289,600 1,218,100 1,373,500 860,800 1,678,600 889,400 1,312,500 11,879,400
Motor Vehicle License and Registration Fees 174,600 176,400 147,000 175,100 157,300 186,100 184,100 171,800 155,700 1,528,100
Highway Property Rentals 18,600 24,300 26,400 15,100 35,800 14,900 12,000 12,000 8,100 167,200
Cigarette Tax Collection 12,100 91,200 3,500 900 1,500 108,000 4,300 800 1,100 223,400
Insurance Gross Premium Taxes 2,500 12,600 2,500 1,500 5,800 11,400 13,200 8,300 65,800 123,600
Earnings on Pooled Money Investments 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 10,500 94,500
Water Resources Collections 18,200 30,500 50,800 29,500 51,500 41,100 146,500 45,500 42,900 456,500
State Lottery 59,000 58,700 70,900 63,300 57,100 57,400 69,000 51,000 53,700 540,100
Non-Revenue Receipts
  Highway Reimbursements 237,100 0 82,800 24,900 32,800 220,100 51,000 57,600 42,100 748,400
  Local Assistance Programs 688,600 306,400 1,163,100 2,554,600 1,820,600 2,371,700 1,017,100 454,500 925,400 11,302,000
  Local Agency Investment Collections 442,200 752,200 326,100 488,500 350,900 442,000 336,300 350,700 707,100 4,196,000
  Disability Insurance Collections 127,200 109,700 116,800 144,600 113,600 117,300 159,500 106,400 138,300 1,133,400
  Escrow Fund Maturities/Proceeds from the Sale of State Bonds 0 229,500 400 0 0 0 7,000 900 0 237,800
Unsegregated 348,900 364,500 475,900 388,400 372,700 358,800 395,500 290,200 261,600 3,256,500

Total $ 6,466,800 $ 5,886,300 $ 3,977,600 $ 5,357,400 $ 5,314,100 $ 5,951,700 $ 6,758,800 $ 2,668,200 $ 4,436,700 $ 46,817,600
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Estimated Pooled Money Disbursements 
for the Period June 19, 2017 through August 18, 2017

(In Thousands of Dollars)

06/19/17 06/26/17 07/03/17 07/10/17 07/17/17 07/24/17 07/31/17 08/07/17 08/14/17
   to    to    to    to    to    to    to    to    to

06/23/17 06/30/17 07/07/17 07/14/17 07/21/17 07/28/17 08/04/17 08/11/17 08/18/17 Total

Local Assistance:
  Public Schools and Community Colleges $ 2,050,200 3,588,600 100,000 100,000 100,000 2,454,300 100,000 100,000 100,000 8,693,100
  Social Services 474,800 110,000 110,000 458,600 110,000 887,000 110,000 110,000 345,300 2,715,700
  Health Care Services 1,124,800 1,232,900 769,800 1,316,300 2,820,000 2,223,800 3,337,500 1,243,600 2,075,400 16,144,100
  Healthy Families 24,900 24,900 156,900 156,900 156,900 156,900 81,800 81,800 81,800 922,800
  Other Local Assistance (DDS) 10,000 10,000 431,400 10,000 10,000 10,000 350,000 10,000 10,000 851,400
  Local Sales Tax Apportionment (BOE) 1,392,300 0 0 0 1,031,800 0 0 0 1,375,900 3,800,000
  Highway Users Tax Apportionment 0 85,700 0 0 0 0 84,400 0 0 170,100
  Motor Vehicle License Fees 0 0 0 0 0 0 0 0 0 0
  Sales Tax - 1/2% for Public Safety 0 278,000 0 0 0 336,200 0 0 0 614,200
  Lottery Apportionment 0 383,900 0 0 0 0 0 0 0 383,900
  Trial Courts 0 0 0 297,000 0 0 0 0 313,000 610,000
  Homeowners Property Tax 0 0 0 0 0 0 0 0 0 0
  State Transit Assistance 0 0 0 0 0 0 0 68,600 0 68,600
  1991 Realignment Apportionment 0 435,100 0 0 0 412,200 0 0 0 847,300
  2011 Realignment Apportionment 19,200 499,100 0 194,700 2,900 654,000 0 0 426,000 1,795,900
  Other 0 600 0 31,000 0 0 500 0 0 32,100

Architecture Revolving Fund 5,900 4,100 3,700 1,700 2,400 7,600 6,300 3,800 6,100 41,600
Highways 106,000 450,000 86,000 100,000 106,000 106,000 306,000 106,000 106,000 1,472,000
University of California 1,000 11,000 1,000 1,000 1,000 1,000 281,000 1,000 1,000 299,000
Payroll Revolving Fund 350,100 43,100 1,556,900 43,100 350,100 43,100 1,556,900 43,100 350,100 4,336,500
Local Agency Investment Fund 370,300 792,800 519,400 687,300 555,600 813,700 530,900 499,200 415,800 5,185,000
Income Tax Refunds 96,000 32,300 128,600 101,400 95,200 59,500 79,800 94,600 56,200 743,600
Debt Service 0 0 240,400 0 0 0 861,000 0 0 1,101,400
Commercial Paper 0 0 0 0 0 0 0 0 0 0
Veterans' Farm & Home Building Fund 4,800 200 9,500 100 100 100 100 100 100 15,100
Disability Insurance Benefits 115,200 115,200 115,200 115,200 115,200 115,200 115,200 115,200 115,200 1,036,800
Lottery Prizes 95,200 94,900 96,700 94,900 95,200 94,900 96,700 94,900 94,900 858,300
State and Local Bond Construction 58,800 42,400 30,000 44,900 51,000 30,000 43,700 76,100 30,000 406,900
Water Resources - Electric Power 0 0 0 0 600 0 0 0 2,600 3,200
Public Employees' Retirement System 0 669,300 696,600 0 0 0 0 0 0 1,365,900
State Teachers' Retirement System 0 0 523,800 0 0 0 0 0 0 523,800
Revenue Anticipation Notes & Interest 0 0 0 0 0 0 0 0 0 0
Unsegregated 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 945,000
         Total $ 6,404,500 $ 9,009,100 $ 5,680,900 $ 3,859,100 $ 5,709,000 $ 8,510,500 $ 8,046,800 $ 2,753,000 $ 6,010,400 55,983,300
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DESIGNATION BY POOLED MONEY INVESTMENT BOARD
OF TREASURY POOLED MONEY INVESTMENTS AND DEPOSITS

1816

In accordance with sections 16480 through 16480.8 of the Government Code, the Pooled Money Investment Board, at its
meeting on June 21, 2017, has determined and designated the amount of money available for deposit and investment as of
June 14, 2017, under said sections.  In accordance with sections 16480.1 and 16480.2 of the Government Code, it is the intent
that the money available for deposit or investment be deposited in bank accounts and savings and loan associations or invested
in securities in such a manner so as to realize the maximum return consistent with safe and prudent treasury management,
and the Board does hereby designate the amount of money available for deposit in bank accounts, savings and loan associ-
ations, and for investment in securities and the type of such deposits and investments as follows:

1. In accordance with Treasurer's Office policy, for deposit in demand bank accounts as 
Compensating Balance for Services: $ 702,400,000

The active noninterest-bearing bank accounts designation constitutes a calendar month average balance.  For purposes of
computing the compensating balances, the Treasurer shall exclude from the daily balances any amounts contained therein as
a result of nondelivery of securities purchased for "cash" for the Pooled Money Investment Account and shall adjust for any
deposits not credited by the bank as of the date of deposit.  The balances in such accounts may fall below the above amount
provided that the balances computed by dividing the sum of daily balances of that calendar month by the number of days in
the calendar month reasonably approximates that amount.  The balances may exceed this amount during heavy collection
periods or in anticipation of large impending warrant presentations to the Treasury, but the balances are to be maintained in
such a manner as to realize the maximum return consistent with safe and prudent treasury management.  

2. In accordance with law, for investment in securities authorized by section 16430, Government Code, or in term interest-
bearing deposits in banks and savings and loan associations as follows:

From To

( 1) 6/19/2017 6/23/2017 $ 1,602,700,000 $ (3,927,000,000) $ 5,529,700,000 $ 1,602,700,000

( 2) 6/26/2017 6/30/2017 $ (1,027,800,000) $ (4,954,800,000) $ 5,529,700,000 $ 574,900,000

( 3) 7/3/2017 7/7/2017 $ (3,908,300,000) $ (8,863,100,000) $ 5,529,700,000 $ (3,333,400,000)

( 4) 7/10/2017 7/14/2017 $ 553,300,000 $ (8,309,800,000) $ 5,529,700,000 $ (2,780,100,000)

( 5) 7/17/2017 7/21/2017 $ 458,100,000 $ (7,851,700,000) $ 5,529,700,000 $ (2,322,000,000)

( 6) 7/24/2017 7/28/2017 $ (648,800,000) $ (8,500,500,000) $ 5,529,700,000 $ (2,970,800,000)

( 7) 7/31/2017 8/4/2017 $ (815,000,000) $ (9,315,500,000) $ 5,529,700,000 $ (3,785,800,000)

( 8) 8/7/2017 8/11/2017 $ (2,473,800,000) $ (11,789,300,000) $ 5,529,700,000 $ (6,259,600,000)

( 9) 8/14/2017 8/18/2017 $ (2,048,700,000) $ (13,838,000,000) $ 5,529,700,000 $ (8,308,300,000)

From any of the amounts specifically designated above, not more than 30 percent in the aggregate may be invested
in prime commercial paper under section 16430(e), Government Code.

Additional amounts available in treasury trust account and in the Treasury from time to time, in excess of the
amounts and for the same types of investments as specifically designated above.

Provided, that the availability of the amounts shown under paragraph 2 is subject to reduction in the amount by
which the bank accounts under paragraph 1 would otherwise be reduced below the calendar month average balance
of $ 702,400,000.

POOLED MONEY INVESTMENT BOARD:

Chairperson

Member

Dated: June 21, 2017
* Government Code Member

Transactions (section 16430)* and 16602)* Total
In Securities (sections 16503a Estimated

Time Deposits in
Various Financial

Institutions
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REQUEST AND AUTHORIZATION FOR TRANSFER OF MONEYS 

Government Code section 16310 
 

 

TO:   Honorable Edmund G. Brown Jr.       Pooled Money Investment Board 

     Governor of California        and 

 

 

In accordance with the provisions of Government Code section 16310, this is to notify you that cash in the 

General Fund could be exhausted on or about July 1, 2017.  If we are to meet our obligations in a timely 

manner, it might be necessary to transfer up to $41,678,427,000 from other funds or accounts during the 

period of July 1, 2017, through September 30, 2017. 

 

It is therefore requested that the Pooled Money Investment Board determine that the moneys so listed may 

be temporarily transferred under sections 16310 and 16418.  These transfers will not interfere with the 

purpose of the funds or accounts should the Governor, at his discretion, direct me to transfer such moneys 

to the General Fund as needed. 

 

   BETTY T. YEE 

   CALIFORNIA STATE CONTROLLER  

 

 

 
Dated:    June 9, 2017              _____________________________ 

 

* * * * * 

 

DETERMINATION BY POOLED MONEY INVESTMENT BOARD 
 

Under the provisions of Government Code section 16310 and section 16314, the Pooled Money Investment 

Board hereby determines there is $41,678,427,000 in the funds or accounts available to the General Fund 

in the amounts listed on Attachment 1.  Where applicable, interest on the amounts transferred to the General 

Fund from the Pooled Money Investment Account shall be computed at the rates of return earned by the 

Pooled Money Investment Account on the date of the transfer of the funds. 

 

 

 

 

   POOLED MONEY INVESTMENT BOARD 

 

   ____________________, Chairperson 

             

   ____________________, Member 

 

Dated:                                          ____________________, Member 

 

* * * * * 

 

AUTHORIZATION FOR TRANSFER OF MONEYS 
 

The Governor hereby directs the Controller to transfer to the General Fund the sum of $41,678,427,000 or 

so much thereof as may be needed, from time to time during the period July 1, 2017, through 

September 30, 2017, in accordance with the determination of the Pooled Money Investment Board as set 

forth above.  The amounts transferred, together with the interest at the rates set forth above, shall be returned 

as soon as there is sufficient money in the General Fund. 

 

   EDMUND G. BROWN JR. 

   GOVERNOR OF CALIFORNIA 

 

 

 
Dated: ____________________  ______________________________ 

    



Fund Description Amount

Retail Sales Tax $ 1,802,245,000.00

Local Revenue Fund 2011 452,076,000.00

Federal Trust Fund 434,292,000.00

Hospital Quality Assurance Revolving Fund 421,105,000.00

Motor Vehicle Account 296,839,000.00

Sales Tax Account - Local Revenue Fund 226,976,000.00

Trial Court Trust Fund 150,146,000.00

California Beverage Container Recycling Fund 119,129,000.00

Vehicle License Fee Account 82,807,000.00

Litigation Deposit Fund 77,893,000.00

Gas Consumption Surcharge Fund 64,778,000.00

Motor Vehicle License Fee Account 49,256,000.00

Underground Storage Tank Cleanup Fund 31,623,000.00

AIDS Drug Assistance Program Rebate Fund 30,375,000.00

Greenhouse Gas Reduction Fund 25,743,000.00

Consolidated Work Program Fund 21,898,000.00

Insurance Fund 21,461,000.00

Workers' Comp Admin Revolving Fund 21,249,000.00

Universal Lifeline Telephone Service Trust Adm. Committee 19,695,000.00

WIC Manufacturer Rebate Fund 18,767,000.00

Air Pollution Control Fund 17,486,000.00

State Responsibility Area Fire Prevention Fund 14,988,000.00

State Parks and Recreation Fund 14,723,000.00

Teleconnect Fund Administrative Committee 12,559,000.00

State Court Facilities Construction Fund 12,139,000.00

Vehicle Inspection and Repair Fund 11,704,000.00

State Hospital Account - Mental Health Facilities Fund 11,358,000.00

Alternative and Renewable Fuel and Vehicle Technology Fund 10,839,000.00

Restitution Fund 10,635,000.00

Genetic Disease Testing Fund 10,547,000.00

Court Facilities Trust Fund 9,950,000.00

Waste Discharge Permit Fund 9,797,000.00

Electronic Waste Recovery and Recycling Account 8,897,000.00

Trial Court Improvement Fund 8,045,000.00

Special Deposit Fund 7,961,000.00

DPH Licensing & Cert Program Fund 7,945,000.00

Pesticide Regulation Fund 7,719,000.00

Off-Highway Vehicle Trust Fund 7,624,000.00

Employment Development Department Contingent Fund 7,543,000.00

Renewable Resource Trust Fund 7,032,000.00

Energy Resources Surcharge 6,830,000.00

Glass Processing Fee Account 6,604,000.00

Professions and Vocations - Contractors' License Fund 5,559,000.00

California Tire Recycling Management Fund 5,399,000.00

Professions and Vocations - Contingent Fund of Board of Medical Examiners 5,290,000.00

Alcohol Beverage Control Fund 5,269,000.00

High-Cost Fund -B Administrative Committee 5,150,000.00

Perinatal Insurance Fund 4,749,000.00

Secretary of State's Business Fee Fund 4,722,000.00

Harbors and Watercraft Revolving Fund 4,664,000.00

Real Estate Fund 4,657,000.00

Page Total $        4,636,737,000.00 

Request and Authorization for Transfers of Money

Government Code section 16310

Attachment 1
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Balance Forward $        4,636,737,000.00 

Indian Gaming Special Distribution Fund 4,244,000.00

Integrated Waste Management Account 4,229,000.00

California Environmental License Plate Fund 4,162,000.00

Managed Care Fund 4,144,000.00

Hospital Building Fund 4,119,000.00

Labor Enforcement and Compliance Fund 4,065,000.00

Vehicle License Collection Account 4,056,000.00

Occupational Safety and Health Fund 3,992,000.00
State Corporations Fund 3,955,000.00

Oil Spill Prevention and Administration Fund 3,863,000.00

National Mortgage Special Deposit Fund 3,559,000.00

High Polluter Repair or Removal Account 3,464,000.00

Deal & Disabled Telecommunications Program 3,451,000.00

Public School Planning, Design, and Construction Review Revolving Fund 3,394,000.00

Major Risk Medical Insurance Fund 3,376,000.00

Children's Health & Human Services 3,307,000.00

Professions and Vocations - Registered Nursing Fund 3,213,000.00

High-Cost Fund -A Administrative Committee 3,123,000.00

Employment Development Department Benefit Audit Fund 3,072,000.00

Oil, Gas, and Geothermal Administrative Fund 3,056,000.00

Enhanced Fleet Modernization Subaccount 3,018,000.00

California Used Oil Recycling Fund 2,937,000.00

Air Quality Improvement Fund 2,895,000.00

Elevator Safety Account 2,796,000.00

California Health Data and Planning Fund 2,554,000.00

Financial Institutions Fund 2,486,000.00

Childhood Lead Poisoning Prevention Fund 2,449,000.00

Natural Gas Subaccount, Pird & D Fund 2,423,000.00

Wildlife Restoration Fund 2,403,000.00

Public Utilities Commission Ratepayer Advocate Account 2,352,000.00

California Advanced Services Fund 2,342,000.00

Professions and Vocations - Barbering and Cosmetology Contingent Fund 2,210,000.00

Hatchery and Inland Fisheries 2,057,000.00

Timber Regulation and Forest Restoration Fund 2,054,000.00

Radiation Control Fund 2,026,000.00

Health Statistics Special Fund 2,025,000.00

Corrections Training Fund 1,958,000.00

Driver Training Penalty Assessment Fund 1,865,000.00

Mobilehome-Manufactured Home Revolving Fund 1,839,000.00

Attorney General False Claims Account 1,544,000.00

Victim-Witness Assistance Fund 1,486,000.00

Water Rights Fund 1,433,000.00

PET Processing Fee Account 1,396,000.00

Children's Medical Services Rebate Fund 1,396,000.00

Professions and Vocations - Pharmacy Board Contingent Fund 1,393,000.00

Safe Drinking Water Account 1,304,000.00

Horse Racing Fund 1,159,000.00

Dam Safety Fund 1,100,000.00
Private Security Services Fund 1,097,000.00

Clinical Lab Improvement Fund 1,038,000.00

Emergency Medical Air Transportation Act Fund 1,029,000.00

Vocational Nursing and Psychiatric Technicians Fund 1,017,000.00

Environmental Enhancement and Mitigation Demonstration Program Fund 1,010,000.00

Page Total $        4,772,672,000.00 
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Balance Forward $        4,772,672,000.00 

Professions and Vocations - Accountancy Fund 1,007,000.00

Mass Transit Revolving Account 1,000,000.00

Davis-Dolwig Account, California Water Resources Development Bond Fund 1,000,000.00

Private Post Secondary Education Fund 993,000.00

Apprenticeship Training Contribution Fund 963,000.00

Peace Officers' Training Fund 928,000.00

Abandoned Vehicle Trust Fund 897,000.00

Professions and Vocations - Professional Engineers' and Land Surveyors' Fund 814,000.00

Professions and Vocations - State Dentistry Fund 812,000.00

Firearms Safety and Enforcement Special Fund 810,000.00

Exposition Park Improvement Fund 771,000.00

Forest Resources Improvement Fund 750,000.00

Food Safety Fund 744,000.00

Student Tuition Recovery Fund 723,000.00

Credit Union Fund 722,000.00

Professions and Vocations - Behavioral Science Examiners Fund 709,000.00

Farmworker Housing Grant Fund 683,000.00

Habitat Conservation Fund 676,000.00

Mobilehome Park Revolving Fund 645,000.00

637,000.00

Appellate Court Trust Fund 596,000.00

Aeronautics Account 530,000.00

Tax Credit Allocation Fee Account 508,000.00

Petroleum Underground Storage Tank Financing Account 508,000.00

Recycling Market Development Revolving Loan Account 500,000.00

  Government Code section 16310 Maximum Interest-Free Borrowing  $ 4,791,598,000.00 (a)

Pooled Money Investment Account (PMIA)  $ 27,267,207,000.00 (b)

     Total Available to be Borrowed Pursuant  

     To Government Code section 16310  $ 32,058,805,000.00 (c)

     Special Fund for Economic Uncertainties  

       (Government Code section 16418)  $ 1,750,200,000.00 (c)

Budget Stabilization Account  

       (Government Code section 16418)  $ 7,869,422,000.00 (c)

Total Request for Authorization for Transfer of Moneys  $ 41,678,427,000.00 (c)

July 1, 2017, through September 30, 2017  

(a) Subject to actual cash availability.

(b) Interest required upon amount borrowed.  Rate of interest to be based upon the daily PMIA rate.

(c) Based on the Department of Finance's 2017 May Revision Statement of Estimated Cash Flow.
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NO. 11 

 

POOLED MONEY INVESTMENT BOARD 

(Surplus Money Investment Fund) 

Period May 1 through May 31, 2017 

 

DECLARATION OF SURPLUS MONEY 

 

 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 

Investment Board hereby determines that the amount of money set opposite each of the hereinafter 

designated special funds and now on deposit in the State Treasury to the credit of each of such funds, in 

addition to any money in said funds heretofore designated as surplus money, is not necessary for 

immediate use for carrying out the purposes for which each of such special funds was created, and is 

hereby designated as surplus money for transfer to the Surplus Money Investment Fund: 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 10,021,772,000.00* 

       

REDUCTION OF SURPLUS MONEY 

 

 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 

Investment Board hereby determines that the amount of money set opposite each of the hereinafter 

designated special funds, which constitutes a portion of the money heretofore designated as surplus 

money and which has heretofore been transferred to and now remains in the Surplus Money Investment 

Fund from each of such designated funds, is needed by each of such special funds to carry out the 

purposes for which it was created, and that the amount of money heretofore designated as surplus money 

with respect to each such special fund is hereby reduced by the amount of money needed by such fund, as 

hereinafter specified, for transfer back to each such fund. 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 11,215,252,000.00* 

 

POOLED MONEY INVESTMENT BOARD 

 

 

 

Member  Chairman 

Member  Dated:  June 21, 2017 

 

 

 *Note: Amounts are typically transferred in $1,000.00 increments.  However, transfers or reductions may 

sometimes occur in other increments resulting in necessary adjustments which can occur within the same 

month, or the succeeding month. Consequently, the total transfer and reduction amounts will not 

necessarily reflect even $1,000.00 increments. 
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Date: 

To: 

From: 

Subject: 

POOLED MONEY INVESTMENT BOARD 
915 Capitol Mall, Room 110 

Sacramento, CA 95814 

June 21, 2017 

Pooled Money Investment Board 
J olm Chiang, Chair 
Betty Yee, Member 
Michael Cohen, Member 

Jeff Wunn, Administrator 
Pooled Money Investment Board 

Surplus Money Investment Fund Participation Request 

The State Treasurer's Office asked the staff of the State Controller's Office to review a request 
from the California Department of Conservation to allow the following funds to participate in 
the Surplus Money Investment Fund: 

Oil and Gas Environmental Remediation Account 
· Fund Number: 3299 

The State ·controller's Office staff notified the State Treasurer's Office that they had 
determined this request was consistent with the statutory requirements of Section 16470, et 
seq., of the Government Code and recommended approval by the Pooled Money Investment 
Board. The State Treasurer's Office staff concurs with this recommendation. The effect of this 
action will be to credit interest earnings to these funds rather than the General Fund'. 

Please indicate your approval by signing below: 

Jolm Chiang Date 

Betty Yee Date 

Michael Cohen Date 



State of California Betty T. Yee, California State Controller 

Memorandum 

To: 

From: 

~ 
oiler's Office 

Coleen M rrow, Chief 
Bureau o Cash Management 
State Accounting and Reporting Division 

Date: June 15, 2017 

Subject: SURPLUS MONEY INVESTMENT FUND PARTICIPATION REQUEST 

The State Controller's Office recommends approval of the attached agency request for 
participation in the Surplus Money Investment Fund for the following: 

Fund Title 
Oil and Gas Environmental Remediation Account 

Fund Number 
3299 

If you have any questions, please contact Catherine Todd, State Controller's Office, 
State Accounting and Reporting Division at (916) 322-6516. 

CM: ct 

"Attachments 

cc: Bill Dowell, State Treasurer's Office 
Ella McDowell, State Treasurer's Office 
Gregory Bruss, Department of Finance 



POOLED MONEY INVESTMENT BOARD 
915 Capitol Mall, Room 110 

Sacramento, CA 95814 

DATE: June 6, 2017 

TO: Coleen Morrow, Chief 
Bureau of Cash Management 
Division of Accounting and Reporting · 
State Controller's Office 

q){tJt;v-
FROM: Jeff Wurm 

PMIB Administrator 
Pooled Money Investment Board 

SUBJECT: Surplus Money Investment Fund Participation Request 

Attached is a request from the California Department of Conservation, for participation of the 
following fund in the Surplus Money Investment Fund: 

Oil and Gas Environmental Remediation Account 
Fund Number: 3299 

Please research this request and provide recommendation to this office. I am notifying the 
Department of Finance of this request by copy ofthis letter. 

Enclosure 

cc: Jeff Wurm, State Treasurer's Office 
Greg Bruss, Department of Finance 
Coleen Morrow, State Controller's Office 



state of California • Natural Resources Agency 

Department of Conseivation 
Accounting Office 
801 Kstreet • MS 22-15 
Sacramento, CA 95814 
(916)322-5998 • FAX(916)445-0433 

June 2, 2017 

State Treasurer 
Pooled Money Investment Board 
Attn: Jeff Wurm, PMIB Administrator 
915 Capitol Mall, Room 106 
Sacramento, CA 95814 

Dear Mr. Wurm: 

,Subject: Request to participate in the Surplus Money Investment Fund 

Edmund G. Bn7M1Jr., Govemor 
JudyMortta-Joe, Chief 

There has b1?en a new fund established under the administration of the Department of 
Conservation. Therefore, pursuant to Government Code Section 16475 and SAM Section 8284.1, 
we request that the following account be included in the Surplus Money Investment Fund: 

Agency: Department of Conservation (3480) 
Fund Number: 3299 
Fund Name: Oil and Gas Environmental Remediation Account 
Bill Number: Chapter 274, Statutes of 2016 (AB 2756) 

Questions regarding this request may be directed to Diane .Yip at (916) 323-7923. 

Sincerely, 

dy Morita-Joe, 
Chief of Accounting 
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AB55 LOANS 
 

 



POOLED MONEY INVESTMENT BOARD  
June 21, 2017 

Staff Report – Agenda Item 7 

 

AB 55 LOAN RECOMMENDATIONS 

 

1. New Loan Request.  Staff recommends approval of the following new loan request: 

Item 7.a Hastings College of the Law - $3,000,000 
  SPWB Lease Revenue Bonds 
  San Francisco County Academic Building Replacement  

Loan proceeds will be used to begin design-build. 
 

Impact on the Pool.  The above loan request is in compliance with the current AB55 Loan 
Policy and, if approved, will increase the outstanding loans balance by $3,000,000. 

 



Exhibit A

POOLED MONEY INVESTMENT BOARD 
LOAN REQUESTS (AB 55 LOANS)
For the June 21, 2017 PMIB Meeting

[a] [b] [c] [d] [e] [f] [g] [h]
    

Amount of loan Current Loan Recommended Impact on the
New Loan Original paydown Amount Adjusted Pool

Agenda New or Old Loan New Loan Fund Amount per Amount of Impact on the (since Outstanding Loan Amount  (for recommended Interest
Item Renewal No. No. No. Department/Program  Loan Application Existing Loan Pool previous loan) (b - d)    loan amount) Paid by

NEW LOAN REQUEST

a New N/A 1670028 N/A Hastings Collge of the Law 3,000,000.00$           $                             -   3,000,000.00$          N/A N/A 3,000,000.00$            $             3,000,000.00 BF
SPWB Lease Revenue Bonds
San Francisco County Academic Building Replacement

3,000,000.00$          -$                            3,000,000.00$          -$                         -$                         3,000,000.00$           3,000,000.00$              

Requested Recommended
 $       642,650,000.00  $     642,650,000.00 

Impact on the Pool from this meeting's actions 3,000,000.00$            3,000,000.00$          
645,650,000.00$        645,650,000.00$      

Impact on the Pool Loan Paydown STO Loan Recommendations

Total amount of outstanding PMIA loans as of May 31, 2017

Outstanding PMIA loans after this meeting's actions 



Sfate of California - State Treasurer's Office 
STO 1025 (Rev. 4/2015) 
LOAN REQUEST for Pooled Money Investment Account Loans for State Public Works Board ("SPWB") Bond 
Pro grains .. :Loan i~· dHe ~m or before 364 days from the date loan is funded. 

PART I. LOAN REQUEST/BOND PROGRAM INFORMATION 
(Completed by Re De artment) 

LOAN REQUEST 
New Loan 1:8:1 Renewal D 

P~IBU~o~L, ,, 002.s 

( 
\, )partment Name: 

___ lJC Hastings __ College of the .. Law ........... -....... - ........................... - .................. - ..................................................... _. ______ ,, __ 

Total Project Appropriation: 
$55,596,000.00 

Amount Requested: 
$3,000,000.00. . 

Appropriation(s) to be·Funded: 
Ch.10/15 6600-301-0660 (1) - $36,846,000 
Ch. 23/16 6600-301-0060 (1) - $18,750,000 

Department Contact: 
David Seward 

Date Funds Needed: 
-6,'it17 

{,/1., 1/rt 

Name of SPWB Project: I Project C ntact: i Phone: . 

__ A"""c'""a"'"d"'""e"'"Illl""'"'."' c'""""B"""u"""il""''d""'I"'' n"'""g""""R"""e''""p'""l"a"""c'"""e''"m""'"""e""n"""t""'""""""""""'"'"-'"'"""""""""'""'""""'""""""""'"'""'"'"""""""'"'"'-"'"''"""1 ....... XIUnzo ........ ,_ .... r .. ,_ .. r __ e ___ o __ i __ a ___ .... _ .. _,, ........... _ ......................... ;1 ..... < ... 9 ...... 1 __ ,,_6_.,.,) ...... 3 ....... 7 ...... 6 ...... • .. l ...... 6 ...... 5 ...... 2 ............................................... .. 
SCO Fund# (for renewals .only): Phase of Project (select all that apply): . . Estimated Project Completion 

D A D PP D WD D C DE - or - D PCCD 1:8:1 D-B Date: 12/1/2019 

Use of Loan Proceeds: 

1. ·will any of the loan proceeds be used (Please check if answer is yes to any of.the following) · · 
~ T~ pay vendors directly? · · II D To reimburse local government for vendor payments? 
D To make advances to other state funds*? 1:8:1 To make advances to State Architect Revolving Fund*? 

*If Yes, specify: ' *If Yes, specify: DGS-PMB Project No. 140632 

2. Will any part of the debt service on the bonds that secure this loan be either secured by or p_aid from property used in a private 
business or from federal funds? Yes D No [gl 

3. Will any of th~ loan proceeds be used to fund Construction or Design-Build project costs? Yes [gl No D 
) *If Yes, include a completedrnal estate "due diligence" memo. 

-PROVIDE DATE(S)THE STATE PUBLIC WORKS BOARD AUTHORIZED INTERIM FINANCING (LOAN REQUESTS) FOR 
THIS PROJECT INCLUDING AUTHORIZING THE REPAYMENT OF THE LOAN FROM THE SALE OF BONDS: 

Date Action(s) Taken Type of Authorization 

3/23/2017 [gl Loan Sale · 

................................................................. 0 Loan Sale 
OLoan 0Sale 

PART II. RECOMMENDATION AND CONDITIONS 
(Completed by Public Finance Division of the State Treasurer's Office) 

O This application is recommended for approval 
O This application is recommended for approval subject to the following conditions: 

D First $ to be used to pay/reduce existing PMIB loan# ___ _ 
- · - --· · -·--·-O Reduce amount ofloanto$···- - ·· -- - · ·-- · -·-· -· --· ·-··- ·- -·- - · -- ------- ·- -· --·- ··--·--·-·-- ------- ·····-···-·---

Conditions (if applicable): 
_D This _application__is .. not recommended_for .. approval by_the .. Public .. Finance Division, _ _per .. the_PMIB ... StaffReport. .............................................................................................. 

11 

Signature: Director, Public Finance Division Date: 

PART III. RECOMMENDATION 
(Completed by Pooled Money Investment Board Executive Secretary) 

This request is recommended for: D approval O rejection D modification 
Approved loan amount $___________ Loan to be made no sooner than---------

1 
-~ignature: Executive Secretary of the Pooled Money Investment Board · I Date: . .. .......... .. \J . . i 

'Ir 

. COMPLETE LOAN PACKAGE REQUIRED IN ORDER TO BE CONSIDERED 
(See attached Instructions for detailed information) 



~tate ot canrorma - ~tate Treasurer's Utf1ce LOAN AGREEMENT 

PART IV. LOAN AGREEMENT for Pooled Money Investment Account Loans for State Public Works 

Bo~d Bo'nd P.tograms 

l•oRSTU l!SEOJ\1.\' l 
iPMIB NO. · i 
I teo, 002.S i 

This agreement is entered into by and between the undersigned Department and the Pooled Money Investment Board. The Department .. borrows and the 
/Rooled Money Investment Board (the "Board") lends funds as specified below. 
I \\ 

'1 1.·otal Project Appropriation: $55,596,000.00 Proposed Funding Date: 5/22/2017 ----- I 
I · . · I 

'lLoan Amount: $3,000,000.00 . . . j 

______ ,,, ___ - -··- ··- .. ,,_ .. ,, __ ,, ___ ,,,,,,,_,,,_,,,,,, ...... ____________ , _______ ,._,_,,_,,,, ___ ,,,,,,, _____ ,, __ ,,_,,_,, __ ,,,, __ ,,,_,_ .. · _,_,,_,, __ ,.,,,,_ .. _,,, _________ ,,,,,,_,, . ··-· ,, ___ ,,,_ ...... i 
At the discretion of the Board and upon notice to the Department, this loan may be wholly or partially repaid using t!nexpended loan proceeds at any 
time prior to ~he dat¢ the'loan is due. Repayment of the loan principal shall be due on or before 364 days (or the next preceding business day if the due 
date falls on a state holiday, a Saturday or Sunday) from the date the loan is funded. The interest rate shall be the last available daily interest rate of 
return earned by the Pooled Money Investment Account at the time the loan is funded: The interest shall be paid at the time the principal is repaid. The 
proceeds of the loan are to be used only for the purposes authorized foi use of the proceeds of the sale of bonds ("Bonds") authorized by the following 
statutes ("Act"): . · · · · · · . 

. ............. - ........ _ .. _____ .......................... _____ , __ .... ,-... - ........................ -............ ,_,_ .... _ ............. -.... -, .. --.. ·--·-·-··"•"""'"'"·-.. -... -............................. -................................... -.................. ___ , __ .......... - ..................... _ .................. - ..................... -..... , I D Public Safety and Offender R_ehabilitation · [gJ State Building Construction Act . . 0 Other, specify: · · I 
·
1 

Services Act of 2007,as amended (AB 900) · __ . . 1 .. , .. , __ , ___ .. ___ , ....... - ............ ,_ .. ,_, ___ , __ ,_._ ................. _,_ .. _ .. _, ____ , __ ....... ___ . ----·-·-.. ---.... - ............. _, .................................. -...... -........................ ,_ ......... _, __ ,_, .. __ , ___ , __ , __ ,_, __ , .... ___ .. , __ , __ , ___ ,_, ..... _ .. ____ ..] 
SPWB AUTHORIZATION(S) . 

. This loan, including repayment from bond sales was authorized by the SPWB on the following date(s): 03/23/2017, __ , __ 

. . 

The department consents to have the proceeds of the sale of these Bcinds .used tci repay the loan principal and interest to the Pooled Money Investme~t 
Account. From the time the loan is funded until the loan proceeds are expended by th". Department, the loan proceeds shall be invested in the Surplus 
Money Investment Fund and earnings on this investment shall be used to pay interest on the loan. If the loan becomes due before the Bonds to repay 
this loan are sold, the Department shall agree to a. new loan to repay the principal and interest of this loan. Repayment of the principal of and interest 
on this loan is a special limited obligation to be paid froni the proceeds of bonds when issued or from the proceeds of a new loan, and repayment from 
any other source is subject to appropriation by the Legislature. If bond proceeds are not available because the project is canceled or bonds will not be 
issued, the Department will cooperate with the SPWB in providing an alternate plan for· repayment from other lawfully available funds, including 
repayment from the Department's support appropriation for this current fiscal year, as authorized by the Legislature in the Budget Act. 

LOAN RECIPIENT SIGNATURES: The Director attests, by the signature below, this loan request and the 
department's use of the funds complies with all of the terms, conditions and requirements of t1:J.e State Public Works 
.Board bond program. The Department agrees to pay administrative fees in connection with this loan from any 

opropriation available for such purpose. 

The. Department further certifies by the signature below: (i) The appropriation(s) listed in Part I of the Loan 
Request are valid and current; (ii) it will seek a re-appropriation for any. expiring unencumbered appropriations 
during the life of the requested loan, and (iii) Check one of the following - [8J No litigation exists relating to this 
project -OR- D Litigation exists and a written explanation disclosing such litigation is attached in conjunction with 
this Loan Agreement for evaluation by the SPWB, bond counsel and the Attorney General's Office. 

,

1

:·-i5epart&trN~~ ___ ........ ~,i ~ :;-fjL_ .. --L-~--.... ·--·-·-----.. ·-·--·-.... --... ·-·: .. ·--.. ·---.. ------·-·-·-.. -----------·--·---··1 

I s;a,,,tu,,, o,pertB,,,, ~'°' - . - ' .. ---.... -. ----- . ·---·-.... -·---·····-·-·---.·-· -·-·---·--·------.......... ---·-·-·- D3t/ z._o /I?--·1 
'·----···-... - ...... :;,. ..A'""'""""'"""""""""'"""'"""-"'"""'-'"-""""'"'"------·-.. --... ,_ ... _ ...... _______ .... , •• - •• - ................... - ..... ----·--.. - .... ·-·-.. ··---·-·-"-""'""---·----·-·--·-... J .. _,_ . _______ .................. . 

The State Wl!ut Works Board certifies by the signature below: (i) it will provide a written plan for paying off a 
---loan,--within-60-days,-should-this-project-be-cancelled-or-a determination-is.madethat-bonds-will--not-be-sold,-and{ii)--------

all necessary docmp.entation for this loan application to be considered is attached (see instructions). 
ture: State Publip Works Board Executive Director or Deputy Director ate . J 

.:·--·~~~~:=:=~~=-~=:=:-...X ·-----·-~ --·-· -· .................. _._ .. _____ ----·=::::::~==:::=::. .. ·::::::::::~:::::: :::::::=::=:=:::=:=~::~ :~=-==:::::::::. ===:::::::::~:: . _ ........... s :J:tf/n:·. 
! . POOI:ED MONEY INVESTMENT BOARD EXECUTIVE SECRETARY'S CERTIFICATION . I 
I The Pooled Money Investment Board approved this loan pursuant to Government Code Section 16312 in the amount of · ! 
I $ and the vote was as follows: I 
; ---.. ---·-----·-···-----· i 

·l~~~~~~YE=[=-;d 
(_

-! .. Director of Finance of the State of California . I . ! 
\ --·--· -----·-----------·---------·--------·-·--------_;______ . ---·----·-----·---·----.j 

)Conditions (if applicable): · ' i 

i I i .. ·signature: Execud~secretary of rli-~Po-o!ect.Money .. fuvest~ent .. Board ..... _ .. - ... - ... ··-·--·-·-.. ·----.. ·--.. ·----·---·-·-·--·-·---·-·1 Date_, __ .. ____ .. ____ i 
I · . · . · I · ..... ____ ........... -... --..... -... -.... -, .. , ___ ... _ ............ --.. ·-·--·-...... _ ... _____ .. __ ,_, ________ ......... -..... , __ ,_, ___ , ___ , __ .. __ , _________ , ............. _, ____ .. _____ ., .......................... -------...... 1. __ .............. _ .............. -........... . 
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For STO Use Only 

PMIB No.{~, 002.S 
PMIA Loan Request for SPWB Bond Programs 

Cashflow Statement 

Department Name: UC Hastings College of the Law 

Project Name: Academic Building Replacement 

Date: 3/14/2017 

Loan Amount C1l: $ 3,000,000 
--'-----"---'---

· Estimated Project 
Completion Date: ____ 1_2-/~1 /_2_0_1_9 

Estimated Phase 
Completion Dates: Acquisition (A) --------

--------
--------
--------
--------

Month and Year 

1 Jun-17 

2 Jul-17 

3 Au -17 

4 Se -17 
1------~---1 

5 Oct-17 
1----------1 

6 Nov-17 

Actual Project 
Disbursements 

1----. ----_ .... _ -------------------______ -l_ . --- ------ --- -- ·--·--- --- - --
7 Dec-17 
1----------1 

8 · Jan-18 
1-----~----1 

9 Feb-18 
1---------1 

10 Mar-18 
1----------1 

11 A ~18 
1-------L---l 

12 

(lJ Rounded up to nearest thousand 

Prelim Plans (PP) 

Work Draw (WO) 

Construction (C) czJ 

Equipment (E) 

Project 
Disbursements for 

the Next 12 Months 

100,000.00 

300,000.00 

100,000.00 

100,000.00 

100,000.00 

200,000.00 
-----·--~---·----·----·-·----

200,poo.oo 

200,000.00 

300,000.00 -

400,000.00 

400,000.00 

592,000.00 

Performance Criteria 
& Concept Drawings 

_ _,_4 /_2_,_1(_2_01_7_· _ cP.CCD) 

__ 1_.2 /_1..._/2_0_1_9-'-- Design-Build (D-B) .C2J 

Cumulative 
Phase of Pro'ect 

Disbursements •-------'------11 

107,500 0-B 

407,500 0-B 

507,500 0-B 

607,500 0-B 

707,500 D-B 

907,500 0-B 
- --------- ·-- ------ --·-----~- ---- -- ----·--

1,107,500 D-B 

1,307,500 0-B 

1,607,500 0-B 

2,007,500 0-B 

2,407,500 D-B 

3,000,000 0-B 

C
2J Any project requesting Construction or Design-Build funds for the first time refer to the current PMIA Loan 
Policy for specific requirements 
C3l $7,500 figure is estimate of fees for STD, SCO and DOF for the next 12 months 

Rev. (11/2014) 

·-- -----------


	 P.M.I.B.                  Wednesday,                        June 21, 2017                       10:00 a.m.
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