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DESIGNATION  

 

 



POOLED MONEY INVESTMENT ACCOUNT

PORTFOLIO SUMMARY REPORT

November 17, 2021

(Dollars in Billions)

Change From

10/31/21 09/30/21 Prior Month 10/31/20

Total Portfolio

Amount $174.818 $179.065 ($4.247) $101.426

Effective Yield 0.195% 0.199% -0.004% 0.598%

Quarter-to-date Yield 0.203% 0.216% -0.013% 0.620%

Year-to-date Yield 0.213% 0.216% -0.003% 0.754%

      Average Life (in days) 335 321 14 177

PMIA Loans (Government Code §16312 and §16313)

Approved $0.775 $0.775 $0.000 $0.690

Disbursed $0.565 $0.554 $0.011 $0.454

Local Agency Investment Fund

Deposits $35.385 $35.527 ($0.142) $32.346

Number of Participants 2,394 2,393 1 2,370
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1. In accordance with Treasurer's Office policy, for deposit in demand bank accounts as:

a. Compensating Balance for Services $ 1,575,000,000

b. Interest Bearing Accounts for Cash Flow Variability: $  1,000,000,000
JP Morgan Chase Bank $  500,000,000
Bank of the West $  500,000,000

2.

From To

(1) 11/15/2021 11/19/2021 $ 3,468,500,000 $ (802,500,000) $ 3,931,500,000 $ 3,129,000,000

(2) 11/22/2021 11/26/2021 $ (3,505,100,000) $ (4,307,600,000) $ 3,931,500,000 $ (376,100,000)

(3) 11/29/2021 12/3/2021 $ (4,062,200,000) $ (8,369,800,000) $ 3,931,500,000 $ (4,438,300,000)

(4) 12/6/2021 12/10/2021 $ (77,300,000) $ (8,447,100,000) $ 3,931,500,000 $ (4,515,600,000)

(5) 12/13/2021 12/17/2021 $ 2,635,900,000 $ (5,811,200,000) $ 3,931,500,000 $ (1,879,700,000)

In accordance with sections 16480 through 16480.8 of the Government Code (GC), the Pooled Money Investment Board, at its
meeting on November 17, 2021, has determined and designated the amount of money available for deposit and investment as of
November 5, 2021, under said sections. In accordance with sections 16480.1 and 16480.2 of the GC, it is the intent that the money
available for deposit or investment be deposited in bank accounts and savings and loan associations or invested in securities in such
a manner so as to realize the maximum return consistent with safe and prudent treasury management, and the Board does hereby
designate the amount of money available for deposit in bank accounts, savings and loan associations, and for investment in
securities and the type of such deposits and investments as follows:

The active noninterest-bearing bank accounts designation constitutes a calendar month average balance. For purposes of
computing the compensating balances, the Treasurer shall exclude from the daily balances any amounts contained therein as a
result of nondelivery of securities purchased for "cash" for the Pooled Money Investment Account and shall adjust for any
deposits not credited by the bank as of the date of deposit. The balances in such accounts may fall below the above amount
provided that the balances computed by dividing the sum of daily balances of that calendar month by the number of days in the
calendar month reasonably approximates that amount. The balances may exceed this amount during heavy collection periods or
in anticipation of large impending warrant presentations to the Treasury, but the balances are to be maintained in such a manner
as to realize the maximum return consistent with safe and prudent treasury management.  

The interest bearing bank account designation represents targeted balances to be averaged over one month's period to smooth  cash 
flow variability. The balances may fluctuate above and below these amounts as needed to manage cash flow variances and to meet
daily liquidity needs. Interest earnings for these accounts will be calculated according to the terms of the agreement between the
Treasurer's Office and the account's depository bank, paid monthly and recorded as a deposit into the state's main demand deposit
account, and allocated quarterly by the State Controller's Office as directed by GC 16475 and GC 16480.6.

In accordance with law, for investment in securities authorized by section 16430, GC, or in term interest-bearing deposits in
banks and savings and loan associations as follows:

Time Deposits in
Various Financial

Institutions
In Securities (GC sections 16503a Estimated

Transactions (GC section 16430) and 16602) Total



Dated: November 17, 2021 POOLED MONEY INVESTMENT BOARD:

Chair 

Member

Member

From any of the amounts specifically designated above, not more than 30 percent in the aggregate may be invested in prime
commercial paper under section 16430(e), GC.

Additional amounts available in treasury trust account and in the Treasury from time to time, in excess of the amounts and for the
same types of investments as specifically designated above.

Provided, that the availability of the amounts shown under paragraph 2 is subject to reduction in the amount by which the bank
accounts under paragraph 1 would otherwise be reduced below the calendar month average balance $ 1,575,000,000.



POOLED MONEY INVESTMENT ACCOUNT 
 

INTEREST BEARING DEMAND DEPOSIT  
ACCOUNTS REPORT 

November 17, 2021 
 
 
 
 
 

     
 10/31/21        09/30/21 
 
JPMorgan Chase Bank 
 
 
Average Daily Balance $380,483,871 $405,833,333 
 
Effective Rate 0.18%*    0.18%*  
 
 

Bank of the West  
 
 
Average Daily Balance $385,483,871  $411,000,000 
 
Effective Rate 0.18%*    0.18%*  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
*This Effective Rate applies to daily balances maintained in the account up to $500,000,000.00. Any balances                               
maintained in the account above $500,000,000.00 will earn 0.10% less than the published Effective Rate.  



 

 

 

 

 

SURPLUS MONEY DECLARATION AND 

REDUCTION 
 

 



NO.  04 
 

POOLED MONEY INVESTMENT BOARD 
(Surplus Money Investment Fund) 

Period October 1 through October 31, 2021 
 

DECLARATION OF SURPLUS MONEY 
 

 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds and now on deposit in the State Treasury to the credit of each of such funds, in 
addition to any money in said funds heretofore designated as surplus money, is not necessary for 
immediate use for carrying out the purposes for which each of such special funds was created, and is 
hereby designated as surplus money for transfer to the Surplus Money Investment Fund: 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 14,918,915,000.00* 

       
REDUCTION OF SURPLUS MONEY 

 
 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds, which constitutes a portion of the money heretofore designated as surplus 
money and which has heretofore been transferred to and now remains in the Surplus Money Investment 
Fund from each of such designated funds, is needed by each of such special funds to carry out the 
purposes for which it was created, and that the amount of money heretofore designated as surplus money 
with respect to each such special fund is hereby reduced by the amount of money needed by such fund, as 
hereinafter specified, for transfer back to each such fund. 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 15,421,387,000.00*  

 
POOLED MONEY INVESTMENT BOARD 

 
 
 
Member  Chair 

Member  Dated:  November 17, 2021 
 
 

  
*Note: Amounts are typically transferred in $1,000.00 increments.  However, transfers or reductions may 
sometimes occur in other increments resulting in necessary adjustments which can occur within the same 
month, or the succeeding month. Consequently, the total transfer and reduction amounts will not 
necessarily reflect even $1,000.00 increments. 
 

























 

 

 

 

 

SURPLUS MONEY INVESTMENT FUND 

REQUESTS  

 

There are no requests this month. 

 

 
 



Information Item – 

2022 PMIB MEETING 

DATES 



2022 PMIB Meeting Dates 
November 17, 2021 

PMIB Meetings are generally held on the third Wednesday of each month. The 
meeting dates for 2022 are as follows: 

January 19, 2022 

February 16, 2022 

March 16, 2022 

April 20, 2022 

May 18, 2022 

June 15, 2022 

July 20, 2022 

August 17, 2022 

September 21, 2022 

October 19, 2022 

November 16, 2022 

December 14, 2022 



 

 

 

 

 

LOAN REQUESTS 

 

There are no loan requests this month. 
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