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DESIGNATION  

 

 



POOLED MONEY INVESTMENT ACCOUNT

PORTFOLIO SUMMARY REPORT

May 18, 2022

(Dollars in Billions)

Change From

04/30/22 03/31/22 Prior Month 04/30/21

Total Portfolio

Amount $225.521 $207.907 $17.614 $140.789

Effective Yield 0.607% 0.424% 0.183% 0.323%

Quarter-to-date Yield 0.520% 0.294% 0.226% 0.339%

Year-to-date Yield 0.271% 0.240% 0.031% 0.561%

      Average Life (in days) 315 310 5 256

PMIA Loans (Government Code §16312 and §16313)

Approved $0.757 $0.757 $0.000 $0.637

Disbursed $0.601 $0.571 $0.030 $0.485

Local Agency Investment Fund

Deposits $36.345 $35.957 $0.388 $35.504

Number of Participants 2,387 2,394 (7) 2,379

   



DESIGNATION BY POOLED MONEY INVESTMENT BOARD
OF TREASURY POOLED MONEY INVESTMENTS AND DEPOSITS

 1875

1. In accordance with Treasurer's Office policy, for deposit in demand bank accounts as:

a. Compensating Balance for Services $ 1,306,000,000

b. Interest Bearing Accounts for Cash Flow Variability: $  1,000,000,000
JP Morgan Chase Bank $  500,000,000
Bank of the West $  500,000,000

2.

From To

(1) 5/16/2022 5/20/2022 $ 1,808,500,000 $ 4,940,800,000 $ 4,189,000,000 $ 9,129,800,000

(2) 5/23/2022 5/27/2022 $ (2,293,900,000) $ 2,646,900,000 $ 4,189,000,000 $ 6,835,900,000

(3) 5/30/2022 6/3/2022 $ (943,600,000) $ 1,703,300,000 $ 4,189,000,000 $ 5,892,300,000

(4) 6/6/2022 6/10/2022 $ 881,900,000 $ 2,585,200,000 $ 4,189,000,000 $ 6,774,200,000

(5) 6/13/2022 6/17/2022 $ 17,961,900,000 $ 20,547,100,000 $ 4,189,000,000 $ 24,736,100,000

Transactions (GC section 16430) and 16602) Total

Various Financial
Institutions

In Securities (GC sections 16503a Estimated

In accordance with sections 16480 through 16480.8 of the Government Code (GC), the Pooled Money Investment Board, at its
meeting on May 18, 2022, has determined and designated the amount of money available for deposit and investment as of
May 5, 2022, under said sections. In accordance with sections 16480.1 and 16480.2 of the GC, it is the intent that the money
available for deposit or investment be deposited in bank accounts and savings and loan associations or invested in securities in such
a manner so as to realize the maximum return consistent with safe and prudent treasury management, and the Board does hereby
designate the amount of money available for deposit in bank accounts, savings and loan associations, and for investment in
securities and the type of such deposits and investments as follows:

The active noninterest-bearing bank accounts designation constitutes a calendar month average balance. For purposes of
computing the compensating balances, the Treasurer shall exclude from the daily balances any amounts contained therein as a
result of nondelivery of securities purchased for "cash" for the Pooled Money Investment Account and shall adjust for any
deposits not credited by the bank as of the date of deposit. The balances in such accounts may fall below the above amount
provided that the balances computed by dividing the sum of daily balances of that calendar month by the number of days in the
calendar month reasonably approximates that amount. The balances may exceed this amount during heavy collection periods or
in anticipation of large impending warrant presentations to the Treasury, but the balances are to be maintained in such a manner
as to realize the maximum return consistent with safe and prudent treasury management.  

The interest bearing bank account designation represents targeted balances to be averaged over one month's period to smooth  cash 
flow variability. The balances may fluctuate above and below these amounts as needed to manage cash flow variances and to meet
daily liquidity needs. Interest earnings for these accounts will be calculated according to the terms of the agreement between the
Treasurer's Office and the account's depository bank, paid monthly and recorded as a deposit into the state's main demand deposit
account, and allocated quarterly by the State Controller's Office as directed by GC 16475 and GC 16480.6.

In accordance with law, for investment in securities authorized by section 16430, GC, or in term interest-bearing deposits in
banks and savings and loan associations as follows:

Time Deposits in



Dated: May 18, 2022 POOLED MONEY INVESTMENT BOARD:

Chair 

Member

Member

From any of the amounts specifically designated above, not more than 30 percent in the aggregate may be invested in prime
commercial paper under section 16430(e), GC.

Additional amounts available in treasury trust account and in the Treasury from time to time, in excess of the amounts and for the
same types of investments as specifically designated above.

Provided, that the availability of the amounts shown under paragraph 2 is subject to reduction in the amount by which the bank
accounts under paragraph 1 would otherwise be reduced below the calendar month average balance $ 1,306,000,000.



POOLED MONEY INVESTMENT ACCOUNT 
 

INTEREST BEARING DEMAND DEPOSIT  
ACCOUNTS REPORT 

May 18, 2022 
 
 
 
 
 

     
 04/30/22        03/31/22 
 
JPMorgan Chase Bank 
 
 
Average Daily Balance $360,500,000 $341,290,323 
 
Effective Rate 0.43%*    0.18%*  
 
 

Bank of the West  
 
 
Average Daily Balance $371,800,000  $367,741,935 
 
Effective Rate 0.43%*    0.18%*  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
*This Effective Rate applies to daily balances maintained in the account up to $500,000,000.00. Any balances                               
maintained in the account above $500,000,000.00 will earn 0.10% less than the published Effective Rate.  



 

 

 

 

 

SURPLUS MONEY DECLARATION AND 

REDUCTION 
 

 



NO.  10 
 

POOLED MONEY INVESTMENT BOARD 
(Surplus Money Investment Fund) 

Period April 1 through April 30, 2022 
 

DECLARATION OF SURPLUS MONEY 
 

 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds and now on deposit in the State Treasury to the credit of each of such funds, in 
addition to any money in said funds heretofore designated as surplus money, is not necessary for 
immediate use for carrying out the purposes for which each of such special funds was created, and is 
hereby designated as surplus money for transfer to the Surplus Money Investment Fund: 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 17,201,409,000.00* 

       
REDUCTION OF SURPLUS MONEY 

 
 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds, which constitutes a portion of the money heretofore designated as surplus 
money and which has heretofore been transferred to and now remains in the Surplus Money Investment 
Fund from each of such designated funds, is needed by each of such special funds to carry out the 
purposes for which it was created, and that the amount of money heretofore designated as surplus money 
with respect to each such special fund is hereby reduced by the amount of money needed by such fund, as 
hereinafter specified, for transfer back to each such fund. 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 18,337,764,000.00* 

 
POOLED MONEY INVESTMENT BOARD 

 
 
 
Member  Chair 

Member  Dated:  May 18, 2022 
 
 

  
*Note: Amounts are typically transferred in $1,000.00 increments.  However, transfers or reductions may 
sometimes occur in other increments resulting in necessary adjustments which can occur within the same 
month, or the succeeding month. Consequently, the total transfer and reduction amounts will not 
necessarily reflect even $1,000.00 increments. 
 
 

























 

 

 

 

 

SURPLUS MONEY INVESTMENT FUND 

REQUESTS 

 

 

 
 



    
 

POOLED MONEY INVESTMENT BOARD 
915 Capitol Mall, Room 106 

Sacramento, CA  95814 
 
 
Date:  May 18, 2022 
 
 
To:  Pooled Money Investment Board 
 
  
From:  Tracey Paine  

PMIB Administrator 
 
 
Subject: Surplus Money Investment Fund Participation Request 
 
 
The California School Finance Authority’s request for participation in the Surplus Money 
Investment Fund is consistent with statutory requirements of Section 16470, et seq., of the 
Government Code. The State Controller’s Office and the State Treasurer’s Office recommend 
the approval of the following: 
 
                    Charter School Access Bank Loan Enhancement Program (Charter ABLE) 
                    SubFund Number: 0942386 
 
The effect of this action will credit interest earnings to these funds rather than the General Fund. 
  
 
Please indicate your approval by signing below: 
 
 
__________________________________    Dated: May 18, 2022 
Chair        
 
 
__________________________________   
Member        
 
 
__________________________________  
Member             





 
 

POOLED MONEY INVESTMENT BOARD 
915 Capitol Mall, Room 106 

Sacramento, CA  95814 
 
 
 
DATE: April 29, 2022 
 
 
TO: Coleen Morrow, Chief 
 Bureau of Cash Management 
 Division of Accounting and Reporting 
 State Controller’s Office 
 
 
FROM: Tracey Paine 
 PMIB Administrator 
 
 
SUBJECT: Surplus Money Investment Fund Participation Request 
 
 
Attached is a request from the California School Finance Authority for participation of the 
following fund in the Surplus Money Investment Fund:
  
      Charter School Access Bank Loan Enhancement Program (Charter ABLE) 
                    SubFund Number: 0942386 
 
Please research this request and provide a recommendation. 
 
 
 
Attachment 
 
 
 
cc:  Greg Bruss, Department of Finance 





State of California      Betty T. Yee, California State Controller 

M e m o r a n d u m 

To: Kristalyn Fong        Date:   April 25, 2022 
Accounting Administrator II 

 California School Finance Authority 
 c/o State Treasurer’s Office, Accounting 
 915 Capitol Mall, Rm. 559 
 Sacramento, CA 95814 

From: State Controller’s Office 
Ash Kaur, Manager 
Bureau of Accounting and Consulting 
State Accounting and Reporting Division 

Subject:  SPECIAL DEPOSIT FUND 

The following Special Deposit Fund (SDF) has been established by the State 
Controller's Office. Enclosed is a copy of the approved AUD 10. 

Account Title:  Charter School Access Bank Loan Enhancement Program (Charter 
ABLE) 

Account Number:  0942386-0985-1945-501 

Period of Availability: April 01, 2022 to June 30, 2027 

If you have questions regarding this SDF, please email Neby Green at 
Ngreen@sco.ca.gov or call (916) 322-7519. 

AK: ng 

Enclosure (1) 

cc:  State Accounting and Reporting Division, Bond & Treasury Services 







04/01/2022-

0985 5010942386 1945

4/25/2022 on behalf of BC



LOAN REQUESTS 



POOLED MONEY INVESTMENT BOARD  
May 18, 2022 

Staff Report – Agenda Items 6.a - d. 

 

PMIA LOAN RECOMMENDATIONS 

 

1. Loan Renewal Requests.  Staff recommends approval of the three loan renewal requests 
(Items 6.a - 6.c) on the agenda in the amounts shown on column f of Exhibit A to this staff 
report. Items 6.a through 6.c reflect increases necessary to continue construction. In addition, 
all items will pay accrued interest and administrative costs. 

2. New Loan Request.  Staff recommends approval of the following new loan request: 

Item 6.d Board of State and Community Corrections - $15,610,000 
  SPWB Lease Revenue Bonds 
  Contra Costa County Jail Project 

Loan proceeds will be used for performance criteria and design-build. 
 

Impact on the Pool. These loan requests are in compliance with the current PMIA Loan Policy 
and, if approved, will result in an increase to the outstanding loans balance of $68,126,000. 

  



Exhibit A

POOLED MONEY INVESTMENT BOARD 

PMIA LOAN REQUESTS 

For the May 18, 2022 PMIB Meeting

 [a] [b] [c] [d]  [e] [f]  [g] [h]

    Impact on the Pool Loan Paydown STO Loan Recommendations

Amount of loan Current Loan Recommended  Impact on the 

 New Loan Original paydown Amount Adjusted  Pool 

Agenda New or Old Loan New Loan Fund  Amount per Amount of Impact on the (since Outstanding Loan Amount   (for recommended Interest

Item Renewal No. No. No. Department/Program   Loan Application  Existing Loan Pool previous loan) (b - d)     loan amount)  Paid by

LOAN RENEWAL REQUEST

a Renewal 2010020 2120015 0668510 Department of Corrections and Rehabilitation  $       73,250,000.00  $        49,099,000.00 24,151,000.00$           N/A  N/A  $         73,250,000.00  $          24,151,000.00 BF

SPWB Lease Revenue Bonds
Orange County Adult Local Criminal Justice Facility

b Renewal 2010021 2120016 0660563 Department of Corrections and Rehabilitation  $       92,788,000.00  $        79,736,000.00 13,052,000.00$           N/A  N/A  $         92,788,000.00  $          13,052,000.00 BF

SPWB Lease Revenue Bonds
Orange County Jail Project

c Renewal 2120007 2120017 0668 501 Department of Corrections and Rehabilitation  $     182,313,000.00  $      167,000,000.00 15,313,000.00$           N/A  N/A  $       182,313,000.00  $          15,313,000.00 BF

SPWB Lease Revenue Bonds
Ironwood State Prison, Blythe: HVAC

NEW LOAN REQUEST

d New n/a 2120018 n/a Board of State and Community Corrections  $       15,610,000.00  $                            -   15,610,000.00$           N/A  N/A  $         15,610,000.00  $          15,610,000.00 BF

SPWB Lease Revenue Bonds
Contra Costa County Jail Project

363,961,000.00$     295,835,000.00$       68,126,000.00$          -$                        -$                        363,961,000.00$        68,126,000.00$          

 Requested  Recommended 

756,896,000.00$        $    756,896,000.00 

Impact on the Pool from this meeting's actions 68,126,000.00$         68,126,000.00$       

825,022,000.00$       825,022,000.00$     

Total amount of outstanding PMIA loans as of April 30, 2022

Outstanding PMIA loans after this meeting's actions 



2120018



April 15, 2022

5/20/22

2120018



Department Name:
Project Name:

Date: 2/15/2022

Loan Amount (1): 15,610,000$            

Estimated Project 
Completion Date: 11/11/2024

Estimated Phase 
Completion Dates: N/A Acquisition (A)

N/A Prelim Plans (PP)
N/A Work Draw (WD) 11/20/2024 Design-Build (D-B) (2)

N/A Construction (C) (2)

N/A Equipment (E)

Month and Year Actual Project 
Disbursements

Project 
Disbursements for 
the Next 12 Months

Cumulative 
Disbursements

*Phase of Project

Prior Loan(s) - - 
Current Loan - - 
Prior Interest - -

Current Interest - -
Administrative (3) 10,000.00 10,000                  -

1 May-22 - 10,000                  
2 Jun-22 - 10,000                  
3 Jul-22 - 10,000                  
4 Aug-22 750,000.00                760,000               PC/D-B
5 Sep-22 2,000,000.00             2,760,000            D-B
6 Oct-22 1,250,000.00             4,010,000            D-B
7 Nov-22 1,400,000.00             5,410,000            D-B
8 Dec-22 1,640,000.00             7,050,000            D-B
9 Jan-23 1,840,000.00             8,890,000            D-B

10 Feb-23 2,000,000.00             10,890,000         D-B
11 Mar-23 2,260,000.00             13,150,000         D-B
12 Apr-23 2,460,000.00             15,610,000         D-B

Rev. (1/2021)

Performance Criteria 
(PC)7/9/2021

(3) $10,000 figure is estimate of fees for STO, SCO and DOF for the next 12 months

(2) Any project requesting Construction or Design-Build funds for the first time refer to the current PMIA Loan 
Policy for specific requirements

(1) Rounded up to nearest thousand

PMIB No.____________
For STO Use Only

Cashflow Statement
PMIA Loan Request for SPWB Bond Programs

Contra Costa County Jail Project SB 844
Board of State and Community Corrections

2120018



2120017



2120017



Department Name:
Project Name:

Date: 3/21/2022

Loan Amount (1): 182,313,000$         

Estimated Project 
Completion Date: 8/31/2022

Estimated Phase 
Completion Dates: N/A Acquisition (A)

11/15/2010 Prelim Plans (PP)
12/21/2017 Work Draw (WD) N/A Design-Build (D-B) (2)

8/31/2022 Construction (C) (2)

N/A Equipment (E)

Month and Year Actual Project 
Disbursements

Project 
Disbursements for 
the Next 12 Months

Cumulative 
Disbursements

*Phase of Project

Prior Loan(s) 137,177,331.00        137,177,331       C
Current Loan 12,913,700.00          150,091,031       C
Prior Interest 3,805,309.66             153,896,341       -

Current Interest 196,493.24                154,092,834       -
Administrative (3) 67,010.00 10,000.00 154,169,844       -

1 May-22 2,000,000.00             156,169,844       C
2 Jun-22 26,142,970.00          182,312,814       C
3 Jul-22 - 182,312,814       C
4 Aug-22 - 182,312,814       C
5 Sep-22 - 182,312,814       C
6 Oct-22 - 182,312,814       C
7 Nov-22 - 182,312,814       C
8 Dec-22 - 182,312,814       C
9 Jan-23 - 182,312,814       C

10 Feb-23 - 182,312,814       C
11 Mar-23 - 182,312,814       C
12 Apr-23 - 182,313,000       C

Rev. (1/2021)

Performance Criteria 
(PC)N/A

(3) $10,000 figure is estimate of fees for STO, SCO and DOF for the next 12 months

(2) Any project requesting Construction or Design-Build funds for the first time refer to the current PMIA Loan 
Policy for specific requirements

(1) Rounded up to nearest thousand

PMIB No.____________
For STO Use Only

Cashflow Statement
PMIA Loan Request for SPWB Bond Programs

Ironwood State Prison - HVAC
Department of Corrections and Rehabilitation

2120017



$92,788,000

2120016



April 15, 2022

$92,788,000

2120016



2120016



$73,250,000

2120015



April 15, 2022

$73,250,000

2120015



2120015
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