
P. M. I. B.

Wednesday, January 18, 2023

10:00 a.m. 



 

 

 

 

 

DESIGNATION  

 

 



POOLED MONEY INVESTMENT ACCOUNT

PORTFOLIO SUMMARY REPORT
January 18, 2023

(Dollars in Billions)

Change From
12/31/22 11/30/22 Prior Month 12/31/21

Total Portfolio

Amount $199.649 $203.676 ($4.027) $181.439

Effective Yield 2.292% 2.084% 0.208% 0.217%
Quarter-to-date Yield 1.977% 1.884% 0.093% 0.206%
Year-to-date Yield 1.616% 1.516% 0.100% 0.211%

      Average Life (in days) 287 298 (11) 340

PMIA Loans (Government Code §16312 and §16313)

Approved $0.377 $0.372 $0.005 $0.744
Disbursed $0.237 $0.211 $0.026 $0.549

Local Agency Investment Fund

Deposits $27.654 $27.627 $0.027 $36.293
Number of Participants 2,378 2,380 (2) 2,396

   



DESIGNATION BY POOLED MONEY INVESTMENT BOARD
OF TREASURY POOLED MONEY INVESTMENTS AND DEPOSITS

 1883

1. In accordance with Treasurer's Office policy, for deposit in demand bank accounts as:

a. Compensating Balance for Services $ 188,000,000

b. Interest Bearing Accounts for Cash Flow Variability: $  1,000,000,000
JP Morgan Chase Bank $  500,000,000
Bank of the West $  500,000,000

2.

From To

(1) 1/16/2023 1/20/2023 $ 6,265,700,000 $ 7,069,800,000 $ 5,134,000,000 $ 12,203,800,000

(2) 1/23/2023 1/27/2023 $ (3,493,600,000) $ 3,576,200,000 $ 5,134,000,000 $ 8,710,200,000

(3) 1/30/2023 2/3/2023 $ 1,963,200,000 $ 5,539,400,000 $ 5,134,000,000 $ 10,673,400,000

(4) 2/6/2023 2/10/2023 $ (2,248,400,000) $ 3,291,000,000 $ 5,134,000,000 $ 8,425,000,000

(5) 2/13/2023 2/17/2023 $ (2,787,500,000) $ 503,500,000 $ 5,134,000,000 $ 5,637,500,000

In accordance with sections 16480 through 16480.8 of the Government Code (GC), the Pooled Money Investment Board, at its
meeting on January 18, 2023, has determined and designated the amount of money available for deposit and investment as of
January 6, 2023, under said sections. In accordance with sections 16480.1 and 16480.2 of the GC, it is the intent that the money
available for deposit or investment be deposited in bank accounts and savings and loan associations or invested in securities in such
a manner so as to realize the maximum return consistent with safe and prudent treasury management, and the Board does hereby
designate the amount of money available for deposit in bank accounts, savings and loan associations, and for investment in
securities and the type of such deposits and investments as follows:

The active noninterest-bearing bank accounts designation constitutes a calendar month average balance. For purposes of
computing the compensating balances, the Treasurer shall exclude from the daily balances any amounts contained therein as a
result of nondelivery of securities purchased for "cash" for the Pooled Money Investment Account and shall adjust for any
deposits not credited by the bank as of the date of deposit. The balances in such accounts may fall below the above amount
provided that the balances computed by dividing the sum of daily balances of that calendar month by the number of days in the
calendar month reasonably approximates that amount. The balances may exceed this amount during heavy collection periods or
in anticipation of large impending warrant presentations to the Treasury, but the balances are to be maintained in such a manner
as to realize the maximum return consistent with safe and prudent treasury management.  

The interest bearing bank account designation represents targeted balances to be averaged over one month's period to smooth  cash 
flow variability. The balances may fluctuate above and below these amounts as needed to manage cash flow variances and to meet
daily liquidity needs. Interest earnings for these accounts will be calculated according to the terms of the agreement between the
Treasurer's Office and the account's depository bank, paid monthly and recorded as a deposit into the state's main demand deposit
account, and allocated quarterly by the State Controller's Office as directed by GC 16475 and GC 16480.6.

In accordance with law, for investment in securities authorized by section 16430, GC, or in term interest-bearing deposits in
banks and savings and loan associations as follows:

Time Deposits in
Various Financial

Institutions
In Securities (GC sections 16503a Estimated

Transactions (GC section 16430) and 16602) Total



Dated: January 18, 2023 POOLED MONEY INVESTMENT BOARD:

Chair 

Member

Member

From any of the amounts specifically designated above, not more than 30 percent in the aggregate may be invested in prime
commercial paper under section 16430(e), GC.

Additional amounts available in treasury trust account and in the Treasury from time to time, in excess of the amounts and for the
same types of investments as specifically designated above.

Provided, that the availability of the amounts shown under paragraph 2 is subject to reduction in the amount by which the bank
accounts under paragraph 1 would otherwise be reduced below the calendar month average balance $ 188,000,000.



POOLED MONEY INVESTMENT ACCOUNT 
 

INTEREST BEARING DEMAND DEPOSIT  
ACCOUNTS REPORT 

January 18, 2023 
 
 
 
 
 

     
 12/31/22        11/30/22 
 
JPMorgan Chase Bank 
 
 
Average Daily Balance $447,419,355 $381,500,000 
 
Effective Rate 3.93%*    3.18%*  
 
 

Bank of the West  
 
 
Average Daily Balance $491,774,194  $418,500,000 
 
Effective Rate 3.93%*    3.18%*  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
*This Effective Rate applies to daily balances maintained in the account up to $500,000,000.00. Any balances                               
maintained in the account above $500,000,000.00 will earn 0.10% less than the published Effective Rate.  



 

 

 

 

 

SURPLUS MONEY DECLARATION AND 

REDUCTION 
 

 



NO.  06 
 

POOLED MONEY INVESTMENT BOARD 
(Surplus Money Investment Fund) 

Period December 1 through December 31, 2022 
 

DECLARATION OF SURPLUS MONEY 
 

 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds and now on deposit in the State Treasury to the credit of each of such funds, in 
addition to any money in said funds heretofore designated as surplus money, is not necessary for 
immediate use for carrying out the purposes for which each of such special funds was created, and is 
hereby designated as surplus money for transfer to the Surplus Money Investment Fund: 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 13,543,513,000.00* 

       
REDUCTION OF SURPLUS MONEY 

 
 In accordance with Sections 16470 to 16476 of the Government Code, the Pooled Money 
Investment Board hereby determines that the amount of money set opposite each of the hereinafter 
designated special funds, which constitutes a portion of the money heretofore designated as surplus 
money and which has heretofore been transferred to and now remains in the Surplus Money Investment 
Fund from each of such designated funds, is needed by each of such special funds to carry out the 
purposes for which it was created, and that the amount of money heretofore designated as surplus money 
with respect to each such special fund is hereby reduced by the amount of money needed by such fund, as 
hereinafter specified, for transfer back to each such fund. 

DATES AMOUNT 

(SEE ATTACHED LIST) (SEE ATTACHED LIST) 

TOTAL    $ 15,350,613,000.00* 

 
POOLED MONEY INVESTMENT BOARD 

 
 
 
Member  Chair 

Member  Dated:  January 18, 2023 
 
 

                                                           
*Note: Amounts are typically transferred in $1,000.00 increments.  However, transfers or reductions may 
sometimes occur in other increments resulting in necessary adjustments which can occur within the same 
month, or the succeeding month. Consequently, the total transfer and reduction amounts will not 
necessarily reflect even $1,000.00 increments. 
 
 























 

 

 

 

 

SURPLUS MONEY INVESTMENT FUND 

REQUESTS 

 

 

 
 



POOLED MONEY INVESTMENT BOARD 
915 Capitol Mall, Room 106 

Sacramento, CA  95814 

Date: January 18, 2023 

To: Pooled Money Investment Board 

From: Tracey Paine  
PMIB Administrator 

Subject: Surplus Money Investment Fund Participation Request 

The Hope, Opportunity, Perseverance, and Empowerment Trust Account Program Board’s 
request for participation in the Surplus Money Investment Fund is consistent with statutory 
requirements of Section 16470, et seq., of the Government Code. The State Controller’s Office 
and the State Treasurer’s Office recommend the approval of the following: 

California Hope, Opportunity, Perseverance, and Empowerment (HOPE) for 
Children Trust Account Fund 
Fund Number: 3403 

The effect of this action will credit interest earnings to these funds rather than the General Fund. 

Please indicate your approval by signing below: 

__________________________________ Dated: January 18, 2023 
Chair  

__________________________________ 
Member  

__________________________________ 
Member        



State of California        Malia M. Cohen, California State Controller 

M e m o r a n d u m 

To: Tracey Paine      Date: January 9, 2023     
Administrator 
Pooled Money Investment Board 

From: State Controller’s Office 
Samprit Shergill, Section Manager 
Bureau of Cash Management 
State Accounting and Reporting Division 

Subject: SURPLUS MONEY INVESTMENT FUND PARTICIPATION REQUEST 

The State Controller’s Office recommends approval of the attached agency request for 
participation in the Surplus Money Investment Fund for the following: 

Fund Title    Fund Number 
California Hope, Opportunity, Perseverance,         3403 
and Empowerment (HOPE) for Children 
Trust Account Fund 

If you have any questions, please contact Alex Formanyuk, State Controller’s Office, 
State Accounting and Reporting Division at (916) 327-1712. 

SKS:AF 

Attachments 

cc:  Jeffrey Wurm, State Treasurer’s Office 
Sean Collier, State Treasurer’s Office 
Gregory Bruss, Department of Finance 



POOLED MONEY INVESTMENT BOARD 
915 Capitol Mall, Room 106 

Sacramento, CA  95814 

DATE: January 4, 2023 

TO: Coleen Morrow, Chief 
Bureau of Cash Management 
Division of Accounting and Reporting 
State Controller’s Office 

FROM: Tracey Paine 
PMIB Administrator 

SUBJECT: Surplus Money Investment Fund Participation Request 

Attached is a request from the Hope, Opportunity, Perseverance, and Empowerment Trust 
Account Program Board for participation of the following fund in the Surplus Money 
Investment Fund:

California Hope, Opportunity, Perseverance, and Empowerment (HOPE) 
for Children Trust Account Fund 
Fund Number: 3403 

Please research this request and provide a recommendation. 

Attachment 

cc:  Greg Bruss, Department of Finance 



STATE OF CALIFORNIA STATE TREASURER'S OFFICE 

M E M O R A N D U M 

Date: January 4, 2023 

To: Tracey Paine 
Administrator 
Pooled Money Investment Board   

From: Kristalyn Fong 
Fiscal Officer 
Administration Division 

Subject: Investment in Pooled Money Investment Board 

Welfare and Institutions Code Section 18997.53 (a) created The California Hope, Opportunity, 
Perseverance, and Empowerment (HOPE) for Children Trust Account Fund (Fund 3403).   

This is a request to invest the cash reserves for this fund 3403 in the Surplus Money Investment 
Fund. 

If you have questions regarding this matter, please contact me at 916-653-5670 or 
kristalyn.fong@treasurer.ca.gov. 

Thank you. 

cc: Karma Manni 



1/4/23, 9:38 AM https://leginfo.legislature.ca.gov/faces/printCodeSectionWindow.xhtml?lawCode=WIC&sectionNum=18997.53.&op_statues=2022&op_chapter=569&op_section=57
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DIVISION 9. PUBLIC SOCIAL SERVICES [10000 - 18999.98]  ( Division 9 added by Stats. 1965, Ch. 1784. )
PART 6. MISCELLANEOUS PROVISIONS [18000 - 18999.98]  ( Part 6 added by Stats. 1965, Ch. 1784. )

18997.53.  

WELFARE AND INSTITUTIONS CODE - WIC

  
  

CHAPTER 16.1. The California Hope, Opportunity, Perseverance, and Empowerment (HOPE) for Children Trust Account Act [18997.5 -
18997.55]  ( Chapter 16.1 added by Stats. 2022, Ch. 569, Sec. 57. )
  

(a) The California Hope, Opportunity, Perseverance, and Empowerment (HOPE) for Children Trust Account Fund is hereby established in the State Treasury.
Notwithstanding Section 13340 of the Government Code, except for moneys derived from the federal American Rescue Plan Act of 2021 (Public Law 117-2),
moneys in the fund shall be continuously appropriated, without regard to fiscal years, to the HOPE Trust Account Program Board for implementation of the
program.

(b) (1) The Treasurer may do both of the following:

(A) Invest moneys in the fund that are not required for its current needs in the eligible securities specified in Section 16430 of the Government Code.

(B) Deposit moneys in the fund for investment in the Surplus Money Investment Fund pursuant to Article 4 (commencing with Section 16470) of Chapter 3 of Part 2 of
Division 4 of Title 2 of the Government Code.

(2) Notwithstanding Section 16305.7 of the Government Code, all interest or other increment resulting from the investment or deposit of moneys from the fund shall be
deposited in the fund. Moneys in the fund shall not be subject to transfer to any other funds pursuant to any provision of Part 2 (commencing with Section 16300) of Division
4 of Title 2 of the Government Code, except to the Surplus Money Investment Fund.

(c) Moneys in the fund shall be used to establish HOPE trust accounts for an eligible child and to provide initial deposits and any future deposits into the accounts.

(d) Of the total moneys continuously appropriated for purposes of the program, up to 5 percent shall be available to administer the HOPE Trust Account program, including the
costs associated with convening the advisory committee and reporting to the Legislature. The board shall submit a written annual expenditure plan detailing proposed uses of
funding to the Department of Finance and the Joint Legislative Budget Committee by October 1 of every year. To the extent the board’s administrative costs will or are projected
to exceed 5 percent, the board shall submit a written request, in addition to the annual expenditure plan, for the release of additional funding for administrative costs and the
necessity to exceed 5 percent to the Department of Finance and the Joint Legislative Budget Committee. The Department of Finance may provide funds for administration of the
program that exceed 5 percent, not sooner than 30 days after notifying, in writing, the Joint Legislative Budget Committee, or any lesser time determined by the chairperson of
the joint committee, or the chairperson’s designee.

(e) All assets of the fund and moneys allocated to individual HOPE trust accounts shall be considered to be owned by the state until an eligible youth withdraws or transfers
money from their HOPE trust account.

https://leginfo.legislature.ca.gov/faces/printCodeSectionWindow.xhtml
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(f) To the extent allowed under federal law, because it shall be considered an asset of the state until withdrawn or transferred by an eligible youth, all of the following apply to
funds deposited and investment returns accrued in a HOPE trust account established pursuant to this chapter:

(1) It is nontransferable to any person other than the eligible youth, and only as permitted pursuant to this chapter.

(2) It shall not be pledged as collateral for any loan.

(3) It may be subject to a lien.
(Added by Stats. 2022, Ch. 569, Sec. 57. (AB 156) Effective September 27, 2022.)



New October 2022 FUND 3403  

 

Department of Finance 

STATE OF CALIFORNIA 
MANUAL OF STATE FUNDS 

Fund:   3403 

PAGE 1 
Renumbered  

From:       

Legal Title 
California Hope, Opportunity, Perseverance, and Empowerment (HOPE) for Children Trust Account 
Fund 

Legal Citation/Authority 

Chapter 569, Statutes of 2022 (AB 156)      

Welfare and Institutions Code 18997.53 

Fund Classification 

GAAP Basis 
Governmental/Special Revenue Funds 

Fund Classification 

Legal Basis 
Non-Governmental/ Trust and Agency Funds – 
Non-Federal 

Purpose 
Money in the fund will be used to establish a HOPE trust account for an eligible child or youth under the 
California Hope, Opportunity, Perseverance, and Empowerment (HOPE) for Children Trust Account 
Program for creating opportunities, economic autonomy, and hope while promoting wealth and asset 
building to address income inequality.  

Administering Agency/Organization Code 
Hope, Opportunity, Perseverance, and Empowerment Trust Account Program Board /0957. 

Major Revenue Source 
In accordance with Welfare and Institutions Code 18997.52 (g) (4) (A), money in the fund will include the 
following: 

 Appropriation by the Legislature 

 Grants and gifts from private entities, governmental entities, individuals, or corporations  

 Interest or other increments from the investment or deposit 

Disposition of Fund (upon abolishment) 
Pursuant to Government Code section 16346, absent language that identifies a successor fund, any 
balance remaining in this fund upon abolishment shall be transferred to the General Fund. 

Appropriation Authority 
Continuously appropriated, except for moneys derived from the federal American Rescue Plan Act of 
2021 (Public Law 117-2). 

State Appropriations Limit 
Always Excluded – Revenues in Nongovernmental Cost Funds are not proceeds of taxes and even after 
transfer, will never become proceeds of taxes. 

Comments/Historical Information 

In accordance with Welfare and Institutions Code section 18997.53 (b) (2), moneys in the fund shall not 
be subject to transfer to any other funds, except to the Surplus Money Investment Fund. 
 

In accordance with Welfare and Institutions Code section 18997.53 (d), up to 5 percent shall be available 
to administer the HOPE Trust Account program. 

 



    
 

POOLED MONEY INVESTMENT BOARD 
915 Capitol Mall, Room 106 

Sacramento, CA  95814 
 
 
Date:  January 18, 2023 
 
 
To:  Pooled Money Investment Board 
 
  
From:  Tracey Paine  

PMIB Administrator 
 
 
Subject: Surplus Money Investment Fund Participation Request 
 
 
The Pollution Control Financing Authority’s request for participation in the Surplus Money 
Investment Fund is consistent with statutory requirements of Section 16470, et seq., of the 
Government Code. The State Controller’s Office and the State Treasurer’s Office recommend 
the approval of the following: 
 
                                               California Investment and Innovation Fund 
                                               Fund Number: 8132 
 
The effect of this action will credit interest earnings to these funds rather than the General Fund. 
  
 
Please indicate your approval by signing below: 
 
 
__________________________________    Dated: January 18, 2023 
Chair        
 
 
__________________________________   
Member        
 
 
__________________________________  
Member             



State of California                                           Malia M. Cohen, California State Controller 

  

M e m o r a n d u m 
 
To: Tracey Paine                                  Date:  January 9, 2023        
 Administrator 
 Pooled Money Investment Board 
 
 
From: State Controller’s Office 
 Samprit Shergill, Section Manager 
 Bureau of Cash Management 
 State Accounting and Reporting Division  
 
 
Subject: SURPLUS MONEY INVESTMENT FUND PARTICIPATION REQUEST 
 
 
The State Controller’s Office recommends approval of the attached agency request for 
participation in the Surplus Money Investment Fund for the following: 
 
Fund Title                            Fund Number 
California Investment and Innovation Fund                         8132 
 
                
                                 
                  
If you have any questions, please contact Alex Formanyuk, State Controller’s Office, 
State Accounting and Reporting Division at (916) 327-1712. 
 
 
 
SKS:AF 
 
 
Attachments 
 
 
cc:  Jeffrey Wurm, State Treasurer’s Office 
 Sean Collier, State Treasurer’s Office 
       Gregory Bruss, Department of Finance 
 

 



 
 

POOLED MONEY INVESTMENT BOARD 
915 Capitol Mall, Room 106 

Sacramento, CA  95814 
 
 
 
DATE: January 4, 2023 
 
 
TO: Coleen Morrow, Chief 
 Bureau of Cash Management 
 Division of Accounting and Reporting 
 State Controller’s Office 
 
 
FROM: Tracey Paine 
 PMIB Administrator 
 
 
SUBJECT: Surplus Money Investment Fund Participation Request 
 
 
Attached is a request from the Pollution Control Financing Authority for participation of the 
following fund in the Surplus Money Investment Fund:
  
  
                                    California Investment and Innovation Fund 
 Fund Number: 8132 
 
 
 
Please research this request and provide a recommendation. 
 
 
 
Attachment 
 
 
 
cc:  Greg Bruss, Department of Finance 



 
STATE OF CALIFORNIA                     STATE TREASURER'S OFFICE 
 
M E M O R A N D U M 
 
 
 
Date:  January 4, 2023 

   
 
To:    Tracey Paine 
        Administrator 
        Pooled Money Investment Board        
         
From:   Kristalyn Fong 
        Fiscal Officer 
  Administration Division 
 
 
Subject: Investment in Pooled Money Investment Board  
 
 
Health and Safety Code 44558.1 (b) created The California Investment and Innovation Fund (Fund 
8132).   
 
This is a request to invest the cash reserves for this fund 8132 in the Surplus Money Investment 
Fund. 
 
If you have questions regarding this matter, please contact me at 916-653-5670 or 
kristalyn.fong@treasurer.ca.gov. 
 
Thank you. 
 
 
 
 
 
 
 
cc: Karma Manni 



1/4/23, 10:32 AM https://leginfo.legislature.ca.gov/faces/printCodeSectionWindow.xhtml?lawCode=HSC&article=7.&sectionNum=44558.1.&op_statues=2022&op_chapter=68&op_section=30
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DIVISION 27. CALIFORNIA POLLUTION CONTROL FINANCING AUTHORITY ACT [44500 - 44563]  ( Division 27 repealed
(comm. with Section 39600) and added by Stats. 1975, Ch. 957. )

CHAPTER 1. California Pollution Control Financing Authority [44500 - 44559.14]  ( Chapter 1 added by Stats. 1975, Ch.
957. )

44558.1.  

HEALTH AND SAFETY CODE - HSC

  

  

ARTICLE 7. California Investment and Innovation Program [44558 - 44558.5]  ( Article 7 added by Stats. 2022, Ch. 68, Sec. 30. )
  

(a) (1) The authority shall establish the California Investment and Innovation Program for the purpose of providing grants to enhance the capacity of community
development financial institutions to provide technical assistance and capital access to economically disadvantaged communities in this state.

(2) The authority shall adopt guidelines for the implementation of this program consistent with this article.

(b) The California Investment and Innovation Fund is created in the State Treasury. The authority shall allocate moneys in the fund to eligible recipients in accordance with this
article. Notwithstanding Section 13340 of the Government Code, all moneys in the fund are continuously appropriated to the authority to carry out the purposes of this article.
All moneys accruing to the authority pursuant to this article from any source shall be deposited into the fund.

(c) The California Investment and Innovation Fund may receive funds from any source, including, but not limited to, the federal government, philanthropic entities, financial
institutions, and state funds appropriated for this purpose.

(d) The authority may access moneys in the fund for administrative costs as necessary to implement the program, subject to conditions, if any, stipulated in the appropriation of
the funds.

(e) Notwithstanding any other law, the authority may direct the Treasurer to invest moneys in the fund that are not required for its current needs in the eligible securities
specified in Section 16430 of the Government Code as the authority shall designate. The authority may direct the Treasurer to deposit moneys in interest-bearing accounts in
state or national banks or other financial institutions having principal offices located in the state. The authority may alternatively require the transfer of moneys in the fund to the
Surplus Money Investment Fund for investment pursuant to Article 4 (commencing with Section 16470) of Chapter 3 of Part 2 of Division 4 of Title 2 of the Government Code.
All interest or other increment resulting from an investment or deposit shall be deposited into the fund, notwithstanding Section 16305.7 of the Government Code. Moneys in
the fund shall not be subject to transfer to any other fund pursuant to any provision of Part 2 (commencing with Section 16300) of Division 4 of Title 2 of the Government Code,
except the Surplus Money Investment Fund.

(Added by Stats. 2022, Ch. 68, Sec. 30. (SB 193) Effective June 30, 2022.)

https://leginfo.legislature.ca.gov/faces/printCodeSectionWindow.xhtml


      

 

   

  
  

    

  
  
     

  
  

  

       

    

  

  
   

  

  
    

 

 
          

          
     

 

   

 

  
          

             
     

    
            

            
 

            

  
        

            
 

  
            
           

  
          

 

 

 

Department of Finance 

STATE OF CALIFORNIA 
MANUAL OF STATE FUNDS 

Fund: 8132 

PAGE 1 
Renumbered 

From: 

Legal Title 
California Investment and Innovation Fund 

Legal Citation/Authority 

Chapter 68, Statues of 2022 (SB 193) 

Health and Safety Code 44558.1 (b) 

Fund Classification 

GAAP Basis 
Governmental/Special Revenue Funds 

Fund Classification 

Legal Basis 
Nongovernmental/Trust and Agency Fund – Non-
Federal 

Purpose 
Moneys in the fund will be used to provide grants under the California Investment and Innovation 
Program to enhance the capacity of community development financial institutions to provide technical 
assistance and capital access to economically disadvantaged communities. 

Administering Agency/Organization Code 

Pollution Control Financing Authority/0974 

Major Revenue Source 
In accordance with Health and Safety Code section 44558.1 (c), the fund may receive funds from any 
source, including, but not limited to, the federal government, philanthropic entities, financial institutions, 
and state funds appropriated for the purpose. 

Disposition of Fund (upon abolishment) 
Pursuant to Government Code section 16346, absent language that identifies a successor fund, any 
balance remaining in this fund upon abolishment shall be transferred to the General Fund. 

Any balance of federal funds remaining upon abolishment shall be returned to the federal agency. 

Appropriation Authority 
In accordance with Health and Safety Code section 445581.1 (b), all moneys in the fund are continuously 
appropriated to the Authority to carry out the purpose of the California Investment and Innovation 
Program. 

State Appropriations Limit 
Always Excluded – Revenues in this fund are not proceeds of taxes and even after transfer, will never 
become proceeds of taxes because the major revenue source is derived from a Trust and Agency Fund. 

Comments/Historical Information 
Receipts from the federal government must comply with federal requirements and state policies. 

New July 2022 FUND 8132 



LOAN REQUESTS 

There are no requests this month. 
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