
POOLED MONEY INVESTMENT BOARD  
OCTOBER 20, 2010 

Staff Report – Agenda Item 7 

RECOMMENDATIONS 

1. Loan Renewal Request. Staff recommends approval of the AB 55 loan renewal request 
(Item 7.a) on the October 20, 2010 agenda in the amount shown on column g of Exhibit A to 
this staff report.  The recommended amount reflects an increase necessary for the requesting 
department to pay accrued interest and administrative costs authorized by the Department of 
Finance’s (DOF) Budget Letter 09-09.  

2. New Loan Request.  Staff recommends the approval of the following new loan request on 
the agenda: 

Item 7.b  Department of Corrections and Rehabilitation  
State Public Works Board (SPWB) Lease Revenue Bonds, AB 900 
Northern California Reentry Facility: $9,263,000 requested  
The loan proceeds would be used to fund Preliminary Plans and Working 
Drawings for this project. 

 
Comments: Staff recommends approval of this loan based on the following: 

• As a prerequisite for the issuance of AB 900 bonds, DOF must receive 
legislative approval as well as SPWB approval for each proposed project.  
Item 7.b has obtained both legislative and SPWB approval. 

• The loan amount identified above has been included in the DOF Budget 
Letter 09-09 as allowable disbursements. 

3. Loan Modification Request.  Staff recommends the approval of the following loan 
modification request on the agenda: 

 
Item 7.c  Department of Corrections and Rehabilitation  

SPWB Lease Revenue Bonds, AB 900 
California Health Care Facility 
 

This loan (Loan 0900100) was originally approved for $40,321,600 at the June 16th, 2010 
meeting of the PMIB.  At the time the loan request was approved, the request indicated the 
loan funds would be used for establishing Performance Criteria for the Design-Build project.  
The department now requests a portion of the existing loan in the amount of up to $3.2 
million (approximately 7.9% of the existing loan) be approved to be used for Preliminary 
Plans, Working Drawings, and Construction for the Design-Bid-Build portion of the project.  
Both portions of the project have both legislative and SPWB approval.  Approval of the 
modification will not result in a change to the amount approved at the June 16th, 2010 PMIB 
Meeting. 
 
 

 



EXHIBIT A

POOLED MONEY INVESTMENT BOARD 
LOAN REQUESTS (AB 55 LOANS)
For the October 20, 2010 PMIB Meeting

[a] [b] [c] [d] [e] [f] (g) (h) [i] [j] [k]
   

Amount of CP or Current Loan New Loan Amount Recommended Impact on the Finance
New Loan Original Bonds Issued Amount Adjusted by Bonds Adjusted Pool Committee or

Agenda New or Old Loan New Loan Amount per Amount of Impact on the (since Outstanding or CP Issued Loan Amount  (for recommended Interest Board Approval
Item Renewal No. No. Department/Program  Loan Application Existing Loan Pool previous loan) (b - d)     loan amount) Paid by CP Needed?

RENEWAL REQUESTS

GO

REV

a Renewal 0900055 1010014 Department of General Services 91,259,000.00$      90,764,246.00$        494,754.00$           N/A N/A N/A 91,259,000.00$        $              494,754.00 BF NO No
SPWB Lease Revenue Bonds
Board of Equalization Building Acquisition

NEW LOAN REQUESTS

REV

b New 1010015 Department of Corrections and Rehabilitation 9,263,000.00$        -$                         9,263,000.00$        N/A N/A N/A 9,263,000.00$          $           9,263,000.00 BF NO No
SPWB Lease Revenue Bonds, AB 900
Northern California Reentry Facility

OTHER

REV

c Modification Department of Corrections and Rehabilitation - - - - - - - - -
SPWB Lease Revenue Bonds, AB 900
California Health Care Facility

100,522,000.00$    90,764,246.00$        9,757,754.00$        -$                         -$             -$                       100,522,000.00$      9,757,754.00$            

Requested Recommended
 $     311,459,588.52  $     311,459,588.52 

Impact on the Pool from this meeting's actions 9,757,754.00$          9,757,754.00$          
321,217,342.52$      321,217,342.52$      

Impact on the Pool Commercial Paper Adjustment STO Loan Recommendations (Conditional)

No GO Loans

Total amount of outstanding PMIA loans as of October 11, 2010

Outstanding PMIA loans after this meeting's actions 
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